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Independent Auditor's Report

To the Members of WARIVO MOTOR INDIA PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Qgpinion

Wihtwuﬂhdmnmalmmti of WARIVO MOTOR INDIA PRIVATE LIMITED (“the
cumnﬂ.mmmebamMInm:lmmrchmm.mﬂmmﬂd
m:mmmmmmmmmmmm ended, and notes to the financial

In waﬁmm_hmm&wrlmmmmhhwwmn
hmw-mmmwmwn required by the Act in the manner S0
required mdnhtnwnmdlwmmmﬂmﬂmmunmunﬂmpﬁmhm

Im'lncih.dhmdmdmwﬂ!mdamuw.MLHMMh
c-mnuw:!nrmnywu\dedonlhmdum.

Basis for Opinion.
mmwrMhmmmammmmqsmwmm
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

section
mmmuw;nmmmummmmawm
muwmm“mmmmwmcommmmmhmm
Ethics uummmdcmm-dmmmdlmwmmmm
mmiwnnllnuurmdtldlruﬂnnrndnlmﬂunnunder
the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
mmhmmmmmmummmnmmmmm
our

mmmmmmmuwﬁmwwﬂpﬂmwmmamm

The Company's board of d is responsible the preparation of the other information.

comprises the included in the Board's Report i
Mmmmﬂsnamnmmmhmmmmmmdwrnmi
report therean.

wwmwmmmmmuMnmmhmmmm“mm
mmmmmmmmamn.

In connection with our audit of the financial statements, our responsibility is to read the other
ww.hmm.mmmmmrlmmnmwmml
mmwwuuwwmaummmmdwmm
otherwise appears to be materially misstated.

u.Mmmm“mm.mmmummmhamﬁmﬂ
mhmmmm,wnmmmmwmnmummnmmmmmmwmm
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mcmwy’lﬂolrdolmhmmﬂhbr
m.zmrnnmmummmmmmdmwmm
uughaamwmnmmmawm.wmwmma
mwmmmmmmmmmmm
the accounting Standards ]

. . making
]WMWM:mWMMMMM.W-ﬂ
nwumthmnﬂm:mhl controls, thal were effectively for ensuring
mmwwdmmm.nmmmmmﬂmw
mmdunmmammmaMmdMMMmhuﬁmmw
misstatement, whether due to fraud or &fror.
mmmmmddmmm.mwmmhm.ummmwa
ability to continue as a going concem, ﬂm.uwpmwhm
mmmmmgmmeummmmmm
Wmcmmmmm.mem-mﬁWMNmn

Thmamddnmummmnﬂhmmmw:mmm

Our objectives are omnmabﬁmmmmmmmsMIw.:n
m-ammnahrhlnmmmumbnmdurw.mdhmm

umdmmmmmmmmmwwmm
Mwmmgmmmm\mmr

°Honmm=ﬁmuuMmdmthuuw:mmmﬂmmm¢m
to fraud or error, mnmmﬁwmumummwmmmmm
MMMBMIdeMpMaMMMWTMMd
not detecting a material misstatement from fraud is higher than for one resulting from
m.ummlmm.m.mmmmmmm

-OhmmundmutlndmofmummmnmlmMmlmmmuhmumnmn
mmmappmprhtulnmadrmmm.
-Emmwmmmmmmmmwmur
mmmmmmsmmwmmgnmt

MhMmmmmmWMonmmwlmww
muaMM<HNWMM:mmmﬂmmm
hmﬁﬁonhwraudnursmpmmmemwmmuwwﬂ.

V

For Warivo Motor India Pyt |1

For Warivo Motor India Pyt 14
/Pﬁ/‘(ﬂ: MeetuCorg

Directoy




IMWMmim.mmﬂvwmmrwm“budmm
mﬂlmmﬂuplnmmmWiudiu‘smnw.mme

mmmhwmmmwﬂnﬂuamwm.

-Mhmpw.mwmmtdmmmmm
wm,mmmwwmmmmmw
mnhhnnmmmhitpwmhn.

mmmmmmwmwmmmuﬂumu
mmwmmdhmuﬂwtmumﬂ‘mimmﬂm
MHWWMMWMHWMQWrwdH.

mmmmwmwuwMammtm“mmm
mmmmummmdmmw.mwmwnmmmu
mwwmmmmumﬂmbwmww.
and where applicable, related 1

1. Tﬁumpoﬂdmnutm.dnashmmlnnma matters specified in paragraph 3 and 4
of the Companies (Auditor's Repdﬁﬂrdnrmwm'ﬂmm'].mdwuﬂcuw
demmdmmmm 143 of the Companies Act,
mls.mnhwrmnmmmbmmmmmmﬂmbu.
the said order is not applicable to the company.

- Aluqukedhrsmﬂsm)ufmﬁd,mmmmat

a) mm»mwmwmmmmmmmmmm
ﬁquﬂWmmhrmmwu{wrm

b) lnnwopininn.wpetbouuurmmﬁmulmdbthhuwbmww&n
Cﬂﬂﬁﬂ?nﬁuﬂummwmrﬁndmm

c) mmmmwmmmmwummm
Mﬂhwmﬂamﬂmlnwwhumﬂdm

Q:nmmm.mmnmwmmmmm
Standards msmmdmm.mmnmrdﬂ-mh
(ﬁuml.mlﬂjﬂ.uhl.mu.

) mmm&umammmmmmdimumam
March, 2021 mnmramrdbyﬂuﬂwdn{mmdm,mmdmmt
disqualified as on 31st March, 2021 mwmwmununmmmﬂ
Seclion 164 (2) of the Act.

)] mupondmmtlnammmmmmmmnm
mﬂﬂ}m pumm'litoﬂulﬂlnaﬂnn No. GSR 583(E) dated 13.06.2017 issued by

g) mmmmmwbmmmmmwsmmm
mmmmmﬁ&:mnmdmmtnmm.mmmmsm

197 is not applicable to a privale company. Hence reporting as per Section 187(16)
is nol required.

h}WMMMNMWbMMMNWst
mﬂmvﬂmﬂuhnoﬂhammmlndmnummu.hw

$
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wmmmbmdwlmmﬁmmmmhhwwmn
us:

I Tmmummumthmwpamﬁmmmwhimwmﬂlnpudh

financial position.

ii. mwuummwmmmmmm
for which there were any malerial foreseeable losses.

il Mwunmmunhwhld!mmqummhumodwhm
Education and Protection Fund by the Company.

For GOYAL & COMPANY
Chartered Accountants
FRN: 0014848C \

Place:-RAWATSAR MAHESH n&lm GOYAL

Date: 16/08/2021 : (PARTNER )

UDIN: 5\te gz s ABHHHE T AR! Membership No. 408423
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WARIVO MOTOR INDIA PRIVATE LIMITED

WARD NO. 6, RAWATSAR, RAWATSAR-335524

CIN : UT4899RJ2018PTCO63366

(F.Y. 2020-2021)

Balance Sheet as at 31st March 2021 = in rupees
Particulars NO® | Asat31stMarch 2021 | As at 31st March 2020
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 25,00,000.00 26.00,000.00
Resarves and surplus 2 35,10.35047 6.06,676.69
Monsy recsived against shams walranis - -
60,10,350.47 31,98,878.99
Share application money pending allotment - "
Hon-currant liabilities
Long-taim bormowings 3 2337704 40 3.76,200.00
Deferred Lax liabilities (Net) & 281200 2.258.00
Other long term liabilities - .
Long-term provisions 5 - I |
23,40.316.40 3,78,458.00
Current liabilities
Shori-lerm borrowings -
Trode payables 6
(A) Micro enterpnses and small enterprises - -
(B) Others 284,47 588,00 1,16,00,068.00
Other current liabiities 7 60.91077.28 17.,23,980.00
Short-lerm provisions § B8,48,050.00 155,740, I:IIJ
3,42,84,T0428 1,36,
TOTAL 4.26,35401.13 1,72,57, ui.u
ASSETS
Non-current assets
Property,Plant and Equipment B
Tangible assets 45041383 1.65.486.22
Intangible assets 1.51.200.00
Intanglble assets under development . i
Non-curmen| Investmeants y - F
Defarred tax assats (nat) 4 .-
Long-term lsuns and advances ] 14,180.00
CHher non-curtent assets 10 20.26.100.00 1,54 883.00
35.41.883.81 3.20,369.22
Curront as«ots
Curment investments - i
Inventones =1 82,66,003.00 42 508,060.00
Trade receivables 12 1.21,87,183.00 639332608
Lash and cash aquivalents 13 16.30.670.30 100,433 00
Short-term loans and advances 9 1.23.68 563.00 -
Other current assets 14 46,33 888 00 41,82.93670
3,90,03,607.30 1,68,36,756.77
TOTAL -ul.xl.m.u 1,72,57,125.99
The accompanying notes are an integral parn of the financial statements.
As par our repart of sven dae
For GOYAL & COMPANY
i o ) w""‘“ E ES’""m HaFPerLio
lﬁ;m\/-
GOYAL lll.l.ﬂ' HUMAR mm Divector
Mo 400423 tlli 04309018 M—m
Placa:
Dy s\mzrll e
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WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4998RJ201BPTC063366

(F.Y. 2020-2021)

mmmmmmmmmmumm = in rupses
Particulars I“o"u. 31st March 2021 | 31st March 2020
Revenue
Revenus from opamations - 16 6,78,76,585.20 1,80,74,811.44
Less: Exclas duty - -
Not Sales 5,78,76,585.29 1,90,74,811.44
Dther incoma =, 16 1,12,682.29 20,8268.11
Total revenus oo M 6,79,80,277.58 1,90,95,837.55
Cost of matenal Consumed 17 4,8587,662.11 £0,70.991.81
Purchase of stock-in-trade 41047618 585334400
Changes in inveniones - &
Empiloyee benefil sxpenses 18 40,80.267 00 21,32 500.00
Finance costs 19 3,72,748.T8 48, TB4.02
Depredation and amartizalion sxpenses 20 1,12,633.43 13,680.40
Sl Basiees 21 1,26.10,808 60 8.92.548.14
Total expenses B,41,74 69810 1,81,18.,957.56
:mﬂtwhhlwmufwmm 38,14,581.48 9,76.775.98
Exceptional tems . : .
Profit before extracrdinary snd prior period items and tax 38,14,581.48 §,76,779.98
Extracrdinary items . -
Prior pefiod ilem = - s
Profit before tax ~ 38,14,581.48 9,76,779.98
Tax expunses
Current tax 22 10,02.756.00 245204 00
Deferred tax - 35400 2.258.00
Excess’shori provision relating earller year tax . I
Profit{Loss) for the period 28,11,47T1.48 7.29,221.99
Earning per share
Basic n
Balore sxtraordinary llems 1125 202
Afer extraordinary Adjustment 1125 282
Diluted
Before extraordmary /lems * 4128 262
After extraordinary Adjustment 11.25 2a2
The acsompanying rotes are an integral part of the'financial statoments.
As per our repart of sven dsto
For GOYAL & COMPANY wmu"’
s e “_,/ For and on behalf of the Board of Dirsctors
i SAMJAY KUMAR NEETU
GOYAL e mm
Mormbershlp No. 408423 DiM: 08308018 DIN: 08880314
Place: RAWATSAR

Behe | b'lo'n‘\'h'l'h
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WARIVO MOTOR INDIA PRIVATE LIMITED (F.Y. 2020-2021)

WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4899RJ2018PTCO63368

Notes to Financial statements for the year ended 31st March 2021
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

Note No. 1 Share Capital . = in rupees
As at 31st March As at 31st March

Particulars 2021

Authorisad :

250000 (31/03/2020:250000) Equity shares of Rs. 10.00- par value 25.00,000.00 25,00,000.00

Issued

250000 (31/03/2020:250000) Equilly shares of Rs. 10.00/- par value 25,00,000.00 25,00,000.00

Subscribed and pald-up - 2

250000 (31/03/2020 250000) Equity shares of Rs. 10.00/- par valus 25.00,000.00 25,00,000.00

Total 25,00,000.00 25,00,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares T In rupees.
As at 31st March 2021 As at 31st March 2020
No. of Shares Amount Nb. of Shares Amount
At the beginning of the period ~250000]  25,00,000.00] 250,000 25,00,000.00
Issued during the Period = x = g
Radeemed cr bought back during the pariod * - . - "
Outstanding at end of the period 2,50,000] 25,00,000.00 2,50,000]  25,00,000.00

Right, Preferences and Restriction attached to shares

Equity sharos

The company has only one class of Equity having @ par value Ra. 10,00 per share. Each sharsholder is eligibie for one vote
per share held. The dividend proposed by the board of direclors is subject to the approval of the shareholders In ensuing
Annual General Meeting. except in case of intetim dividend. In the event of liquidation, the Equity shareholders are eligible
lo receive the remaining assets of the company after distribufion of all preferentisl amounts, in proportion to their

shareholding

Detalls of shareholdars holding more than 5% shares in the company

As at 31st March 2021 As at 31st March 2020
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares
Equity [NV- 10.00 || Neetu Garg = 1,27500 51.00 1.27.500 H:?m
Enquity [NV 10.00 || Sanjay Kumar 1.22 500 48.00 1,22 500 40,00
Total : 2,50,000 100.00 2,50,000 100.00
Note No. 2 Reserves and surplus : = in
Particulars As at J1st March 2021 hdl{ﬂlﬁmhw
Opening Balance - 6,06,678.00 {30,349,
Add: Profit for the year . 28.11.471.48 Tﬁmﬂ
Less - Delation during the year . >
Closing Balance ‘EEH ,350.47 78,98
Balance carried to balance sheet - i::m LR
ol , 'ﬁ i '
Note No. 3 Long-term L " ﬁ ' F&e = in rupees
As at 31st March 2021 Ag at J1gadRstarh 2020
Particulars Nﬂ‘l‘cmm Te "m Total Non-Curre | Current Total
Loans and advances from " e
related parties >
Loan from Direclor unsecured | 23,37.704 40 -| 2337,704.40| 3,76.200.00 =l 3.76,200.00

For Warivo Mator India Pyt |4
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WARIVO MOTOR INDIA PRIVATE LIMITED (F.Y. 2020-2021)

WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4999RJ201BPTC063366

23,37,704.40 - 23,37,704.40| 3,76,200.00 -l 3,78,200.00

— =5 23,37,704.40| 3,76.200.00 3,76,200.00
Unsecured Borrowings 23.37,704 .40 - 704 A ! . " .
Net Amount 23,37,704.40 0| 23,37.704.40| 3,76.200.00 0/ 9.76.200.00

a.  Loans has been guaranteed by director or others o )
L Personal Gurantes by directors has been provided for Loan fram Director ofRs.2337704.40 (376200.00)

Note No, 4 Deferred Tax « in rupees
Particulars = As at 31st March 2021 As at 31st March 2020
Deferred tax liability
Deferred tax lability 261200 2,258.00
Gross deferred tax llability o 2,512.00 2.258.00
Net deferrod tax sssats = 2 2
Net deforred tax llability 2.612.00 2,258.00|
Note No. 5 Provisions = in rupees
Particulars As at 31st March 2021 As at 31st March 2020
Long-term | Short-term | Total | Long-term | Short-term | Total
Otner provisions -
Provigion for electricity Expenses - - . . 445.00 448.00
Provision for Audit Fes E 20,000.00 20,000.00 . 35,000.00 35.000 .00
h“""- Consultancy and licenses " .| 7500000 7500000 7500000 7500000
Current tax provision -| 7.51.050.00) 7.51,058.00 -| 245204.00| 245.264.00
<| B46,060.00] 8,46,089.00 - 355740.00] 3,85,740.00

Total -| B8,46,059.00/ 8,46,059.00 <] 3.,55740.00| 3,55740.00
'!luh No. 6 Trade payables -
Particulars As at 31st March 2021
{A) Micro anterprises and sinall enterprises b

Others 2.64,47,558 00
Total \d.  2.64,47.558.00|

T g
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WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT49899RJ2018PTC063366

(F.Y. 2020-2021)

Note No. 7 Other current liabllities = in
Particulars As at 31st March 2021 As al 31st March 2020
Others payables 1
TDS Payable 80,350.50 19,880.00
Galary Payabls £2,07,365.00 17,04,000.00/
(et Bayahls 15 DAS 78 e
Advance from Cusiomer 6.78,273.00
68,91,077.28
Total £5.91,077.26 mw
- For Warivo Molor

o
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WARIVO MOTOR INDIA PRIVATE LIMITED -
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4999RJ2018PTC063366

Nole No. 8 Loans and advances T in
As at 31st March 2021 As at 31st March 2020
. Long-term Short-term Shon-term
Security Deposit BT o
Unsecured, considered good _ 14,180.00 .
" 14,180.00 B :
Other ioans and advances ==
Unsacuned. considerad good(Head) <] 1.23.65.563.00 - -
- 1,23,86,563.00 = =
Total T4,100.00] 1,23, . .
Note No. 10 Other non-current assets J Zinr
Particulars = ‘As at 31st March 2021 As at 31st March 2020
Non Current Bank Balance (Note No.:13) . 29,26,100.00 1.54,881.00
Total [ Fegi0000] 15488300
Note No. 11 Inventories = in
[Particulars N As at 31st March 2021 | As at 31st March 2020
g':-ﬂﬂﬂ""ﬂ!@wm N e |
‘Malerial{Basis of valuafion 0) 8286003 00 42,56,060.00
Total 42.85,060.00
Note No. 12 Trade recelvables = in rupees
Fm_u. ) ¢ As at 31st March 2021 As al 31st March 2020
Exceeding six months
Unsecured, Considered Good 23,75,003 00
Total _ 23,75,083.00
Less than six months -
th , Considered Good $8,12.0680,00 3,93 32658
ota 98,12,090.00 83,83,326.98
Total V618300  #3.53,328.08)
Note No. 13 Cash and cash equivalents . < in
Particulars As st 31st March 2021 As at 31st March 2020
nce banks
Bank Balances 16,08,615.30 6,888 00
hierd 160867830 s.e88.00
Cash in hand .
S he) 31,255.00 §3,545 00
31,255.00 93.545.00
Total 16,39,670.30 1
Note No. 14 Other current assets - e in
As al J1st 1
i T March 202 As at 31st March 2020

For Warivo MologIndia Pvt. L1g,
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WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524

CIN : UT4995RJ2018PTC083368
Other Income T In rupess
m:: - « st March 2021 31st March 2020
Interest Income 11,217.00 4,683.00
Other non-operating incoma
Rounded oft ___ g 175.24 LLEK
ME =l 1,01.300.05 -
'~ e 10147529 EXTERE]
Total 1.12,68229 20,826.1
Note No. 17 Cost of material Consumed = in ru
*ﬁ% 31st March 2021 31st March
Inventary at the beginning _
Raw Material _ g.&.m -
Raw Material 5,05,94,805.11 1,33,30,051.91
5,05,94,605.11 1,33,39,081.01
Less:-Inventory at the ond == &
Raw Material 82.68,003.00 42.50,080.00
42,59,060.00
Total 4G5 8766211  §0.75,391.91]
Details of material consumed = in rupees
[Particulars ‘31st March 2021 31st March 2020
Raw Material . _
Consumphion raw material 4,85 87662 11 $0. 79,801 .91
BEZ.11 80,79,981 81|
T e
Details of inventory = in rupees
Pir“iumn 3 31st March 2021 31st March 2020
Raw Material
Consumption raw matarial 82.656,003.00 42,559,080 00
3 [ 43,50,060.00|
Total 82,56,003.00 42,59,060.00|
= in rupees
JstMarch2021 |  37st March 2020
5,05,84,805.11 1.33,30.051.81
5,05,84,605.11 1,33,38,051.81
— 5,05,94,605.11 1,33,39,051
Note No. 18 Employes benefit expenses = in ru
aod 31st March 2021 31st March 2020
Salary Paid o Director —u LI — 8,00,000.00] ~ B.50,000.00
Salary Paid to Others I L __ 38026700 — 12.82.500.00|
s 40,80,267.00 21,32.500.00
Tout ” o e s 213280000
ol - R |
Note No. 19 Finance costs ‘/{9’)‘-? ﬁ \og S
Ty it Warch 2021 T s 203
Other Borrowing costs = 28,000.00
b “RI0TE BT
92.20278 18,784.03|

For Wariva Motor India Pyt Ly,
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WARIVO MOTOR INDIA PRIVATE LIMITED

WARD NO. 6, RAWATSAR, RAWATSAR-335524
BPTC063366

CIN ; UT4898RJ201
[Toml [ 3.72.748.74] 45,784.02)
No. 20 and amortization =in
Part B ——
preciabion o aibl = i 11283343 13880 40
u:lw on langible assals H -
Note No. 21 Other expenses « In rupees
Particulars “31st March 2021 31st March 2020
Custom Duty | 8.28,172.50 74.895.30
Freight = 9.48.829 00 1.32.860.00
Import 6,685,736 20 45 253,00
Stamp Duty Charges - 127500
Facking Material 43,580 50 33,056.00
Advertising expenses 5 68 688 63 77.400.00
Commission paid to other seliing agents 14,16,800.00 3,43,500.00
DiwcountAllowed . g 12,86,607.00 12,000.00
EMW_? S 35,588.00 12,680.00
GST Lats 18000 ~ 700.00
Legal consullancy fees i E 70,400.00 31,067 80
News Paper o e T {Bano T {,480.00
Penalty on imported goods : . 5,000.00
Remt 1.00.000.00 1,00,000 .00
Promotional axpanses 1.63.028.74 38,040.04
Staff Weltane Expenses 42 581.00 16,265.00
Tephonsepanoss | 1931600 420000
Veticle running expenses o N 2358531 27,767.00
Audit foes 20,000.00 20,000,00
Miscellansous expenditure 11,627.00 15,000.00
Assambiing Charges 58,84 133.00
Exchange Loss 57 451 19
Donations 21,000.00
Insurance axpanses 43.750.84
Fraliminary expansas written off 16,000.00
Repair and Maintenance 33,430.00
Pileivg b sialonesy 53,630 00 3
;'%'héﬂ'ﬂ" 31.400.00 :
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P TR 7055,
Particulars As at 31t March 2021 As

Payment to Auditor for-
(=) Audit fee 20,000 DO 20,0001
(b) Lagal Expenses 2

Total

T
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WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335624
CIN : U74999RJ2018PTC063366

(FY. 2020-2021)

Note No. 22 Current tax s = in rupees
Particulars 31st March 2021 J1st March 2020
Current tax pertaining o current year 10,02,758.00 245294 00
Total 10.02,756.00 2 45 294 00
Note No. 23 Eamning Per Share = in rupees
Before Extraordinary itoms After Extraordinary items
FistMarch | 31st March
2021 2020
Basic
Profit aftar tax (A) 28,11 471,48 7.20.227 %%
::;#mwmmdmmm 250,000 2.50,000
Basic EPS (A /B) 11.25 292
Faca value per share 10.00 10.00
Lid.
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WARIVO MOTOR INDIA PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

A. Significant Accounting Policies

I.General -
Accounting Policies not specifically referred to otherwise be consisient and in consonance with
generally nccepted accounting principles.

1 B B FLF :- -
Expenses and Income considered payable and receivable respectively are accounting for on accrual
basis except discounts claims relates and retirement benefits in respect of leave encashment which
cannot be determined with certainty during the year and interest.

3. Preliminary Expenditure :-
Preliminary Expenditure will be amortized over the five equal installments.

4 Inventories:-
Inventories are valued as under:-

1. Raw Materinl is valued at cost or net realizable value whichever is lower.
2. Finished Goods is valued at cost or net realizable value whichever is lower.

5. Fixed Assets
Fixed Assets are capitalized including all gjrect cost.

6. Depreciation
Depreciation on Fixed Assets is provided on the writien down value method as per the useful life and
hﬂnmmpmhadmmdukﬂufﬂnc 013, Accordingly the useful life of

assels are assessed as follows.,
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Noies op Accounts-
.~ 24, (Contingent liahility has not been recognized by the Company. o :
25. Business comprises only one business thepefore segment reporting is not given.
. 26. Related Party Transactions: ]
. As per Accounting Standard - 18 on “Related Party Discloure”, related parties of the Company
are disclosed below:
List of Related Parties Discloure:-
NEETU GARG Director
SANJAY KLUIMAR Director
BHAVYA GARG Director’s relative .
SAVITRI ENTERPRISES Entity in which Directors have substantial Interest
RUDRA AUTOMOBILE Entity in which Directors have substantial Interest
Transactions Related to Profit & Loss Account-
Discount
Parly Name Salary Interest gliowed Purchase Salas
RUDRA
AUTOMOBILES - = “| 3,30,000.00 2,51,000.00 1,50,84081.00
{-) (=) (=) =)
NEETU GARG 4.50,000.00 1.74.200.00- - -
{4.00,000.00) - - .
SAMNJAY KUMAR 4.50,000.00 60,940.00 - -
[l.ﬁﬂ.mml (=) {-) =
BHAVYA GARG 4 80,000 (-j . =
(= .
BAVITRI
ENTERPRISES - - . - iy ;
() (26,000.00) {=) (-
(Figures reported in bracked related to previous years. )
Transactions relmed 10 Balance Shest
Closing Balance "C. YR" Closing Balance "Prev, Yr*
SANJAY KUMAR 626569 S0CR_ 376200.00CR
NEETU GARG 171 I_EJS.NCI .
SAVITRI ENTERPRISES - 3,36,000.00 CR.
"RUDRA ENTERPRISES 61,52,896.00 CR -
Schedule 1 to 26 refierred to above form an § of the Balance Sheet.
1&0!‘.- ARIVO MOTOR INDIA PRIVA AUDITORS REPORT
c. ,
NEETU GARG SANJAY K For: GOYAL & COMP,
(DHrector) {Drirector) Chartered ”‘Y i
(08560314) (0B309015)
(MAHESH KLU
PLACE: JAIPUR M AL)
M. No. 4084213
FRN 0149480
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