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Independent Auditor’s Report
To the Members of WARIVO MOTOR INDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of WARIVO MOTOR INDIA PRIVATE LIMITED (‘the
Company”), which comprise the balance sheet as at 31st March 2025, and the statement of
Profit and Lo_ss anc_i statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025, its profit and its

cash flows for the year ended on that date.

explanations given to us,

Basis for Opinion

We conducted our audit in accord
section 143(10) of the Companies

ance with the Standards on Auditing (SAs) specified under
Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance

in our audit of the standalone financial statements of the current period. These matiers were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s

report thereon.
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Responsibiliies_of Management and Those Charged with_Governance for_the Standalone
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

ain reasonable assurance about whether the financial statements as a
terial misstatement, whether due to fraud or error, and to issue an
ur opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.




- Obtain an understanding of internal control relevant to the audit In order to design al.!dit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Companies
Act. 2013, we are also responsible for expressing our opinlon on whether the company has
adequate internal financial controls system In place and the operating effectiveness of such

controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, i_ncluding
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

2.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.
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With respect to the adequacy of the internal financial controls wi
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financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

Nth respect .to the other matters to be included in the Auditor’s report in accordance
with _the requnrgzments of Sec 197(16) of the Act as amended, we report that Section
197 is nqt applicable to a private company. Hence reporting as per Section 197(16) is
not required.

V\{\th respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. 'I_'he Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Uitimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries; and

such audit procedures that have been considered reasonable and
s, nothing has come to our notice that has caused
tions under sub-clause (i) and (i) of Rule 11(e),
contain any material mis-statement.

(c) Based on
appropriate in the circumstance
us to believe that the representa
as provided under (a) and (b) above,




V. No dividend have been declared or paid during the year by the company.

Based on our examination which included test checks, the company has not used

vi.
an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility.
For GOYAL & COMPANY
Chartered Accountants
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i)

(if)

(a)

(b)

(©

(d)

(e)

(A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

According to the information and explanations given o us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our

(b)

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security




(i)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

of current assets during any point of time of the year. The quarterly
returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e)
and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,

and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(@) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2025 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no

statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
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(x)

(xi)

(xii)

(xiii)

not been declared a willful defaulter by any bank or financial institution or
other lender;

(c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2025. Accordingly, clause 3(ix)(e) is not applicable. Whereas The
Company has expressed its intention to incorporate a subsidiary with a
proposed equity holding of 90%. However, as of the reporting date no
investment has ben made towards the incorporation of capital contribution
of the said subsidiary.

(f) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2025. Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
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and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;

(xiv) (a) In our opinion and based on our examination, the company does not

(xv)

(xvi)

(b)

require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable

Based on information and explanations provided to us, no internal audit

had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(@) In our Opinion and based on our examination, the Company is not

(b)

(c)

(d)

required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable. ,

In our Opinicn and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the

financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date

of

the audit report that company is not capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due




within a period of one year from the balance sheet date, will get dlachérged
by the company as and when they fall due.

(xx) Based on our examination, the provision of section 135 are not applicable on

the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

(xxi) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For GOYAL & COMPANY

Chartered Accountants
?, ~_FRN: 0014948?
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Annexure‘B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of WARIVO MOTOR
INDIA PRIVATE LIMITED (‘the Company”) as of March 31, 2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

sufficient and appropriate to provide a

We believe that the audit evidence we have obtained is
nancial controls system over financial

basis for our audit opinion on the Company's internal fi
reporting.

Meaning of Internal Financial Controls Over Financial Reporting
s a process designed to provide

A company's internal financial control over financial reporting i
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company,
2. provide reasonable assurance that transactions are recorded as necessary to permit
nce with generally accepted accounting

preparation of financial statements in accorda
principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and

provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

(8]

trols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Inherent Limitations of Internal Financial Con
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Chartered Accountants
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Chartered Accouv\Sants

ARIVO MOTOR INDIA PRIVATE LIMITED y
l’:"soz, VIP ROAD, OM ICON, SURAT, VESU-385007 (F.Y. 2024-2025)
GIN : U74999GJ2018PTC142747
Balance Sheet as at 31st March 2025 Nl = in lakhs

Particulars No. As at 318t March 2025 As at 318t March 2024
_EQUITY AND LIABILITIES
i Sharcholder s funds
Share capital 1 170.85 ’ 166.85
Reserves and surplus 2 1,408.00 S . N
Money received against share warrants - T R
1,578.85 , 1,096.09
Share application money pending allotment P e
‘Non-current liabilities i
Long-term bormowings 3 270.14 393.34
Deferred tax liabilities (Net) 4 = . L
Other long term liabilities 5 26,05 I 77/
_ Long-term provisions .5 o ©20.39 o — -
o - 31658| 40084
_ hCurrcnt Ilabi!lﬂes _ _ _ ~ __ | A i
) _ Short-term borrowings 7 T 2_46375 T N 1,789.64
L Trade payables A_L8 i ) T N B =
T (A)Microenterprises and smallenterprises | | T 77T T Ty3g@g| T T 1734
(B) Olhers ) o R 2T-YY 45554_
. ____ﬁOlher current Ilabllmes 7 ) T T[T T Y4082 T T T _'2Q4L19
_Short-term provisions - T T 4440 T 31.66
T 4,903.87 2,458.47
TOTAL 6,799.30 3,955.40
__ASSETS -
. ___Ng_n-current assets —T ) i~_‘:"b—_‘k“_"-‘w-_—_*' T -_ —_ ~ ﬁf:.:_ .
Propeny,Plantand Eqmpment “and Intangible ‘10 N I o
assets_ B [ P U =
| __Property,Plant and Equipment o 48263 485860
B Intanglble assets . o D 69.49 G ko3
_____»_Q@pnal work-m-Progrf_z_s§ . N S I P
______Intangible assets under development L s 8460
" Noncumentinvestments | )\ = e
" Deferred tax assets (net) 204 148
" Longtermloansandadvances | 11 | I
7 " Other non-current assets ) 12 2.27 8.78
''''' T o o N B D §8240} . .546.50
" current assets N e e e
~current mvestments ~ L o e
7 77 Tlnventories 13 . 3,313.93 e e 2-37599
i _Trade receivables I . 184286 . 357.58
" cashandcash equivalents | 15 B 1927 T 1635
" Short-term loans and advances _ ‘ L 1280 T 975
B Other current assets 16 1,018.24 649.23
B 6,207.20 3,408.90
TOTAL 6,799.30 3,955.40
{SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS | 31 | S A,
The accompanying notes are an Integral part of the financial statemenls.
As per our report of even date e,
For GOYAL & COMPANY For and on behalf of tHe/Board of
™ feclors

DIN: 07904313 DINX1040230
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-385007 (Fe¥2024-2028)
CIN: U749996J2018PTC142747
Statement of Profit and loss for the year ended 318t March 2025 = In lakhs
Partlculars ':ﬂ:_" 318t March 2025 | 31st March 2024
Revenuce
~ Revenuo from operations 17 13,650.25 6,190.61
Other income 18 70.37 2390
Total Income 13,729.62 6,213.51
Expenses
Cost of material Consumed 19 "10,859.56 4 713'7b
~ Purchase of stock-in-trade B T
_ Changes in inventories FZO 102.12 (5.33)
_ Employee benefit expenses 21 599.53 ' 53825
Finance costs ‘ 22 222,80 198,96
Depreciation and amortization expenses 23 i 84.50 " soas
Other expenses | s 1271141 589.94
Total expenses A B a" 13,139.92 6,113.69
:nrzﬁtta:efore exceptional, extraordinary and prlor perlod items 569.70 100.12
Excepnonal items N T T '- - - o :
Prof‘t before extraordinary and prior perlod items and tax T 589.70 ___100.12
_ r:xtmordmaryltems I I R e
Pnor penod item T I _5‘5» - —-(1 .57) — I
Proﬁt before tax - B Y R 588.12 100.12
Taxexpenses I - I
_ Current tax ] I - N A 7 -1 N -7 £
__Deferred tax ) T ey (289)
Exoess/short provxsmn relatmg earller year tax e 27 0.95 -
Prof't(Loss) for the period e R 444.35 87.04
Eaming per share-in = [ U N H
Basic el )28} R A —
Before extraordmaryllems L ~ Y [ P 2641 5.79
Aﬁer extraordlnary Adjustment o _ 26.41 5.79
Dlluted DR - oS s eSS S
Before Vextraordmaryltems e, M) P 2641 579
" After extraordrnary Adjustment 26.41 5.79
31

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THEACCQ’UNT_S_-__L__ :

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For GOYAL & COMPANY
Chartered Accountants
(FRN: 0014348C

For and on behalf of the Board of

7.9 >
/ &” RAVI KUMAR
MAHESH KUMAR GOYAL G Director
\°, DIN: 07904313

PARTNER \
Membership No.: 408423 \\
Place: Surat —
Date; 04/07/2025

Directors

. YUVRAJ
Director
DIN: 10402307




WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-395007

CIN : U74999GJ2018PTC142747

(F.Y. 2024-2025)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2026 2 Infakhs
PARTICULARS 318t March 2025 31st March 2024

A. Cash Flow From Operating Activities , o
= INet Profit before tax and extraordinary Items(as per Statemant £60.12 10042
of Profit and Loss) , 2 Sl

| Adjustments for non Cash/ Non trado items: it
Depreciation & Amortization Expenses 84,50 80.18

Finance Cost 222.80 198.96
Adjustments for unrealised foreign exchange Losses / (Gains) (54.92) ) . (22.06)

Interest received (0'09) (0.11)

] Other Inflows / (Outflows) of cash e _ 54.79 123.01
N Operating profits before Working Capital Changes ) 895.20 __480.09
Adjusted For: RN PR sy st

" |(ncrease) / Decrease in trade receivables o (1,485.38) ~ 287.63

" |increase / (Decrease) in trade payables L 1,724.87 . 1782
. (Increase) / Decrease in inventories (937.94)| _ (3,195.32)
. Increase / (Decrease) in other current liabilites |~ (8432)) 35.85
_{{increasc) / Decrease in Short Term Loans & Advances | ~ (3.09)]. . {2.88)

____ |Qincrease) / Decrease in other current assets o (314.10) (263.04)
Cash generated from Operations [ " (20472)]  ___ (539.83)
____|Income Tax (Paid) / Rre_f_undb_ ST i _-_. ) o (14.43) (51.11)
____ |Netcash flow from Operating Activities(8) [ __(219.18)) ___ (590.95)
B. __|Cash Flow From Investing Activities I e N s e =
____|Purchase of tangible assets e sBO0) o (1947)
_ [|Proceeds from sales of tangible assets o oat| -
___|InterestReceived o 008f _.0.11
. Proceeds from sales qf‘in@ngit}l’jc: asrse%'_:_ “‘_*a . . o86) -
___|Purchase ofintangible assets | (13342)| _ _______(15.09)
___ _|Otherinflow / (Outflows) ofcash 25.06 7.50
_ ___|NetCashusedinInvesting Activities(B) __ | _ 11000y ____(86.81)
C. _|CashFlow From Financing Activities | . _ | __ e
___|FimanceCost - _o(22280)  (198.96)
—.___|Increase in/ (Repayment) of Short term Borrowings 67408 89564
B Increase in / (Repayment) of Long term borrowings ~ . (123.20) _ (44.18)

) Increase / (Decrease) in share capital 4.00 16.85
o Net Cash used in Financing Activities(C) N 332,06 669.34
D.  [Netincrease/ (Decrease) in Cash & Cash Equivalents(A+B+C) ( 291 ___(8.51)
E.  |Cash & Cash Equivalents at Beginning of period - 1635 2487
F.  |Cash & Cash Equivalents at End of period o o _ ) ) 19.26 ) 16.35
G. Net Increase / (Decrease) In Cash & Cash Equlvalents(F-E) 291 B (5.51)
H.  |Difference (F-(D+E)) - . .

The accompanying notes are an Integral part of the financial statements.
As per our report of even date

For GOYAL & COMPANY
Chartered Accountants
(FRN: 0014348C)

MAHESH dKUMAR GOYA
PARTN NN,
Membership No.: 408423 /< ,u&'

Place: Surat
Date: 04/07/2025

Note:

1. The Cash Flow Statement has been
2, F!gures pf previous year have been
3. Figures in brackets are outflow/deductions

)
RVl KUMA

/7 Dlractor” ",
DIN; 07904313

Far and on behalf of the Board of

_.—==xQlrectors

prepared by Indirect Method as per AS-3 Issued by ICAL.
rearranged/regrouped wherever necessary



WARIVO MOTOR INDIA PRIVATE LIMITED SV
C-602, VIP ROAD, OM ICON, SURAT, VESU-395007 ( 5)

CIN : U74999GJ201 8PTC142747

\ts for the year ended 318t March 2025

Notes to Financlal statemel
The previous year figures have been regrouped / reclasslified, whorever necessary to confirm to the

current year presentation.

Note No. 1 Share Capital = in lakhs
Note No, 1 ©halt 3

Particulars 8 at :;‘:);tsMarch As at :g)sz;March
Authorised : . L
2000000 (31/03/2024:2000000) Equity shares of Rs. 10.00/- par value 200.00 200.60
Issued:

1708500 (31/03/2024:1668500) Equity shares of Rs. 10.00/- par value 170.85 ~168.85
Subscribed and pald-up : . . . | T S
1708500 (31/03/2024:1668500) Equity shares of Rs. 10.00/- parvalue 170.85 166.85
Total 170.85 166.85

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares = in lakhs
_ As at 31st March 2025 As at 31st March 2024

B — | No. of Shares Amount No. of Shares Amount

At the beginning of the period_ [T _ieesso0| _ _1eess| _ 1500000] 15000
Issued during the Period e L
_Other Issue B _' T T T T 40000 | R m_m-, -
_ Right Issue i S I I I X 01| "_1'_6_:§_§
Redeemed or bought back during the period | ! ™ A A -
Outstanding at end of the period 17,08,500 170.85 16,68,500 166.85

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing

In the event of liquidation, the Equity shareholders are eligible

Annual General Meeting, except in case of interim dividend.
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.

Details of shareholders holding more than 5% shares in the company

As at 31st March 2025 As at 31st March 2024
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding
Equity SANJAY KUMAR ~ 7,83,300 45.85 783300/ 4695
Equity RITU GARG _ 7,66,857 44,88 735200 44.06
Equity GOEL RAJEEV SATISHKUMAR 1,50,000 8.78 1,50,000 8.99
Total : 17,00,157 99,51 16,68,500 100.00
Detalls of shares held by Promoters
Current Year Prevlous Year
% %
Shares at beglinning Shares at end Chang| Sharas at beglinning Shares at end Chang
e (-]
Prrt:;n"?:or Particulars | Number % Number % Number % Number %
SANJAY Equily [NV
KUMAR 10.00 | 783300 46.86 763300 45.8H( -1.10 675000 45.00 783300| 46.95 195
gi%{;” ‘fg;'},yli”"‘ ol o000 o| o000 ',::";'\19! N\I)‘}N o/ 0.0 0
VAN “a750R0 783300

Total 783300 783300 J; )
= ts”) z:,)

T:(’ &

; : A W

\'"// K




[VO MOTOR INDIA PRIVATE LIMITED (F.Y. 2024-2025
:’:v-ggz, VIP ROAD, OM ICON, SURAT, VESU-395007 )
CIN: U7499‘JGJ2018PTC142747

Note No. 2 Reserves and surplus = In lakhs
[Particulars As at 31sat March 2025 As at 31st March 2024
Surplus
Opening Balance 031.24 544,20
Add: Profit for the yoar 444,35 v 87.04
" Less : Deletion during the year . B
Closing Balance _ 1,075,659 €31.24
Securities premium i ) )
Opening Balance _ 298.01 - 175.00
Add: Addition during the year 34,40 L 123.01
Less : Deletion duning the year - -
Closing Balance 332.41 298.01
Balance carried to balance sheet 1,408.00 929.25
Note No. 3 Long-term borrowings Z in lakhs
As at 31st March 2025 As at 31st March 2024
: Non-Curre | Current Non-Curre | Current
Particulars nt Maturities Total nt Maturities Total
Term Loan - From banks [ T B
HDFC Bank Limited - ! L I . 1 I
ICICI Bank Limited USL 11.75 i7.70] 7 29.45| 29.45 15.03 44.48
= 11.75 17.70 29.45 29.45 16.72 46.16

Loans and advances from

related parties ) o ) o

_Loan from Director o 258.39 - - 258.39 363.89 - 363.89

o 258.39 - 258.39 363.89 - 363.89

The Above Amountinctudes | || LTI T T T T B —

sewmd Bom\'\'mgs ) S ] ey N 4 B __J._Gg ___________1..69
Unsecured Borrowings 270.14| _A770| " 287.8a| " 38334) _ 1503| 40837
Amount Disclosed Under the .

Head "Short Term (17.70) (17.70) (16.72) (16.72)

Borrowings"(Note No. 7)

Net Amount 270.14 0 270.14 393.34 0 353.34
:;1._ ‘Term of Repayment of Loan U S S |
C L Loan from HDFC Bank Limited was taken during the year and carries interest @ 12,86% p.a. The loan is repayable in
: 35 instalments of Rs. 43021,00 each along with interest, from the date of loan. The loan is secured by hypothecation .

__of Vehicle (Eicher Truck) of the company. However, the loan has been fully repaid and closed on 26 July 2024.

"% "Loans from directors represent borrowings from directors of the company, such borrowings are not secured

- ————y

whatsoever and not repayable within one accountingperlod. . .

Note No. 4 Deferred Tax < in lakhs
Particulars As at 31st March 2025 As at 31st March 2024
Deferred tax liability _ , ] ) ) ) .
Deferred tay liabiily - -
Gross deferred tax liability - -
Deferred tax asscts -
Deforred Tax Assot ' o 204 - 149
f:ffo—ss deferred tax assct ' ’ . 2.04 ] 1.49
2 L) . —
Net deferred tax assets AR A 2.04 b INDIY 149
Net deferred tax llabllity 7\ X i RSN -
gS)
y/ ,r/




WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-
CIN: U749996J2018PTC142747

385007

(F.Y. 2024-2025)

her long term llabllities : < In lak
;l::gcl:l:l)z;imf er-ond As at 318t March 2025__|__As at 31sf March 2024hs
Others . g Sy
" Security from Dealers 26.05 7.50
Total 26.056 El
Note No. G Provisions < in lakhs
Particulars As at 31st March 2025 As at 31st March 2024
Long-term | Short-term Total Long-term | Short-term Total
Other provisions
Provision for Audit Fee - 2,00 . 2,00 - 2,00 2.00
Current tax provision - 139.48 13948 - 1349 1349
Gratuity Provision 20.39 0.01 20.40 - 16.17 16.17
B 20,39 141,50 161,88 - 31.66 31.66
Total 20.39 141.50 161.88 - 31.66 31.66
Note No. 7 Short-term borrowings < in lakhs
Particulars As at 31st March 2025 As at 31st March 2024
Loans Repayable on Demands - Frombanks e
_ Cheques issued but not presented for payment - It I . _..2114
] " sBI Bank Cash Credit Account e . 1 7§_1,79
. Axas Bank New N ) Tt -72,44'600 -
S ] » o 2,446.00 1,772.93
Current maturities of Iong_—tern_\:glq'b‘t:“_. _' T ” o 17.70 16.72
] 17.70 16.72
Total 2,463.70 1,789.64
‘a. ‘Loans has been guaranteed by director ot others

i “Working Capital Limit sanctioned by AXIS Bank with appllcable Interest rate i.e. Repo Rate plus 2.75% 3 agalns!

__company to State Bank of India.

mortgage of Land & Building situated at Roophagar Road, Ellenabad and Commercial & Residential properties of
_ Directors situated at Ellenabad. Unconditional Guarantee of Directors also given. __ ;

"Unconditional and Irrevocable guarantee 'has been provided by the members and their relative on behalf of the

Note No. 8 Trade payables < in lakhs
Particulars As at 31st March 2025 As at31st March 2024
(A) Micro enterprises and small enterprises 438.38 17.34
(B) Others 1,719.47 415.64
Total 2,157.85 432.98
Trade Payables Agelng Schedule T In lakhs
' Payment date not defined (Outstanding for following perlods from due date of Tr’msactlon)
Current Year Previous Year
Less u .

Particular 15\(:5‘3“ 1-2 Years | 2-3 Years Mt;nz(:zan Total Lc?e;’lrl;:an 1-2 Yeoars | 2-3 Yoars M(;n;ggn Total
MSME 436.55 1.84 438.38 2.53 14.81 17.34
Others 1719.43 0.00 0.04 1710.47 387.60 18.04 415.64
Disputed
Dues-MSME 0.00 0.00
Disputed-

Others 0.00




WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-395007
CIN: U74999GJ2018PTC142747

Small and Medium Enterprises Developmant

(F.Y. 2024-2025)

ga():tl,)lzsclosura as required by Micro, 2 [nfakhs
Particular Current Year | Previous Year
(A)(i) Principal amount remaining unpald 438.38 17.34
(A)(ii) Interest amount remalning unpaid
(B) Interest paid by the Company in terms of Section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the payment
made to the supplier beyond the appointed day
(C) Interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the period) but without adding Interest
specified under the Micro, Small and Medium Enterprises Act, 2006
(D) Interest accrued and remaining unpaid
(E) Interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprises
Note No. 9 Other current liabilities Z in lakhs
Particulars As at 31st March 2025 As at 31st March 2024
Interest accrued and due on borrowings . L . - .
Interest accrued but not due on borrowings. - 16.03 052
_ ' ' 16.03 0.52
Others payables
Expenses payable . 235 . 174
Statutory Payables A 92| T 1ab4
SalaryPayable e e e 2069 ... .3107
Advances against sales I 82.83 156.23
124.78 203.67
Total 140.82 204.19
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-395007
CIN: U74999GJ2018PTC142747

Gt O S S R

(F.Y. 2024-2025)

Note No. 11 Loans and advances = In lakhs
Particulars As at 318t Mareh 2025 As at 318t March 2024
» Long-tarm Short-tarm Long-term Short-term
Security Deposit
Unsecured. considered good - 12.00 . ' 9.7¢
. 12.80 . 9.75
Total - £2.90 . 9.75
Note No. 12 Other non-current assets < in lakhs
Particulars As at 31st March 2025 As at 31st March 2024
Security Deposit 2,27 -
Other Assels
Deferred Revenue Expenditure - 879
Total 2,27 8.79
Note No. 13 Inventories = in lakhs
Particulars As at 31st March 2025 As at 31st March 2024
(Valued at cost or NRV unless otherwise stated) ~ L o =
Raw Matenal - " 293352 _ 195522
Finished Goods T 38041 420.77
Total 3,313.93 2,375.99
Note No. 14 Trade receivables = in lakhs
Particulars As at 31st March 2025 As at 31st March 2024
Secured, Considered good - -
Unsecured, Considered Good 1.842.96 357.58
Doubtful - -
Allowance for doubtful receivables - -
Total 1,842.96 357.58
{Current Year) = in lakhs
Particul Payment date not defined(Outstanding for following periods from
articulars due date of Transaction
Less than 6 |6 months -1 More than 3
months year 1-2 years 2-3 years years Total
() Undisputed Trade receivables 1,717.26 71.48 25.69 28.53 .| 184296
(considered good)
(il) Undisputed Trade Receivables j . - B = -
(considered doubtful)
(iii) Disputed Trade Receivables _ - - - - N
considered good
(iv) Disputed Trade Receivables - . - - - -
considered doubtful
(v) Provision for doubtful . B - - N N
receivables
(Previous Year) < in lakhs
Particul Payment date not defined(Outstanding for following periods from
articulars due date of Transaction
Less than 6 | 6 months - 1 More than 3
oriths yasr 1-2 years 2-3 years yoars Total
(i) Undisputed Trode receivables
(considered good) 279.61 8.33 69.64 - . 357.58
(i) Undisputed Trade Receivables - -
(considered doubtful) ) N ) LI
(iii) Disputed Trade Recelvables ERTIMRILY IR AAWINDOS
considered good - - N !’(\"‘,--' \\y\\ . .—‘\\9/_ l)(;,
(iv) Disputed Trade Recelvables = 4 ":“/ 3
considered doubiful - - '{ 53{ ' Lo ¢
(v) Provision for doubtful WoN - O/ %
receivables - = * \\\p\\‘ = /\\// \‘ % — av
A —~ - =)
—_ S L (=~
) SASF PN
Vil REAY
of "1 &) \Z)
e |



WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-3985007 (F.Y. 2024-2025)
CIN: U74999GJ2018PTC142747

Trade receivables duc by directors or other officers otc. S
Particulars As at 31st March 2025 As at 31st Ma AN
Ll rch 2024

H Current Current

Trade recelvables Include o

Dues from fim in which Director is Proprietor 121.94 =
Total 121.94 -
Note No. 15 Cash and cash equivalents = In lakhs
Particulars As at 31st March 2025 As at 31st March 2024
Balance with banks

{CIC! Bank Account 1.94 064
SBI Bank Account o 2.58 050
SBI Bank ) T ) 035] . R
Total o : - 4.87| ] 143
Cash in hand :
Cash held as legal tender Tt " 714.40 o T 1522
Total R 1440 1522
Total 19.27 1635
Note No. 16 Other current assets < inlakhs
Particulars As at 31st March 2025 As at 31st March 2024
Other Assets A, | S I P S ——
Batances with GST Department i — 816,21 25813
Advance for Goods and Services _ 5 __mi R 398.43|_ e 37439
Prepaid Expenses I - L Y B 11.93
Imprest Account i 1.20 3.57
Total o 1,018.24 649.23
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WARIVO MOTOR INDIA PRIVATE LIMITED

Cc-602, VIP ROAD, OM ICON, SURAT, VESU-385007

CIN: U749996J2018PTC142747

(F.Y. 2024-2025)

Note No. 17 Revenue from operatlons = In lakh
Particulars 31sat March 2025 31st March 2024a -
Sale of products 13,650.25 6.162.56
Sale of services - ,162.
28.06
Revenue from operations 13,650.25 6,190.62
- ,190.
Less: Excise duty - =
Net revenue from operations 13,650,25 6,190.62
Note No. 18 Other income = in lakhs
Particulars 31st March 2025 31st March 2024
Interest Income 0.09 011
Other non-operating income
Foreign exchange difference income B 54,92 22.06
Discount Received ' 24,36 1.03
79.28 23.09
Total 79.37 23.20
Note No. 19 Cost of material Consumed = in lakhs
Particulars 31st March 2025 31st March 2024
Inventory at the beginning e —
Raw Materal el et -r-"-7 71 | - <1 1
i o 1,955.22 831.21
Add Purchase o o e
Raw Material S T T T T 11.837.86| 5,837.71
T T 11,837.86 5,837.71
Less: dnventory at the end T . j -
Raw Material T e IEEE Toe33se| T 195522
Tt ] 2,933.52 1,955.22
Total 10,859.56 4,713.70
Details of material consumed < In lakhs
Particulars 31st March 2025 31st March 2024
Raw Material I R I e
Indigneous raw material e Y P — 5 ,049. A6l 269730
lmpoftedf'awmaiemﬂ =N 5,810.40 2,01640
10,859.56 4,713.70
Total 10,859.56 4,713.70
Details of inventory Z in lakhs
Particulars 31st March 2025 31st March 2024
Raw Material ) . . s = s i
‘{m‘hgneou‘ raw material B IR, = — 520,69 95822
Imported raw material 2,412.83 996.00
2,933.52 1,955.22
Total 2,933.52 1,955.22
Details of purchase = In lakhs
Particulars 31st March 2025 31st March 2024
Raw Material ) _
Indigneous raw material " 4,610,63 3,431.66
Imported raw material 7.227.23 2,406.05
11,837.86 oeemss, 583771
el N an.; 11,837.86 1’“ “‘“/1\\ 5,837.71
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WARIVO MOTOR INDIA PRIVATE LIMITED
OAD, OMICON, SURAT, VESU-385007

(F.Y. 2024-2025)

Cc-602, VIP R
CIN: U7499SGJ201 8PTC142747
Note No. 20 Changes In inventorles = In lakhs
Particulars 318t March 2025 31st March 2024
Inventory at the cnd of the year .
Finished Goods 355.44 395.81
Other inventory | 24.97 24.97
L 380.41 420.77
Inventory at the beginning of the year ‘ o
Finished Goods 395.81 34948
Other inventory 24.97 -
420,77 34946
(Increasc)/decrease in inventories .
Finished Goods 102.12 18.64,
Other inventory . (24.
102.12 (533
Adjustments: ) P )
Purchase finished goods V o ) 61.76 65.98
61.76 65.98
Note No. 21 Employee benefit expenses = In lakhs
Particulars 31st March 2025 31st March 2024
Salanes and Wages 559.23 488.73
Contribution to prowdent and other fund oo 26.11 34.98
Staff welfare Expenses o 14.19 254
{Total 599:53 536.25
Note No. 22 Finance costs = in lakhs
Particulars 31st March 2025 31st March 2024
Interest A= 200.59 '191.28
Other Borrowing casts 2220 767
Total 222.79 198.96
Note No. 23 Depreciation and amortization expenses = in lakhs
Particulars 31st March 2025 31st March 2024
Depreciation on tangible assels oo e ... .70.56 75.84
Amortisation on intangible assets 7 43.94 TTTTTTTTTT 434
Total . 84.50 80.18
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WARIVO MOTOR INDIA PRIVATE LIMITED ARty
C.602, VIP ROAD, OM ICON, SURAT, VESU-385007 (F.Y. 2024-2025)
GIN : U74099GJ2018PTC 142747

Note No. 24 Other expenses — % In lakhs
Paticulars . ____31at March 2025 318t March 2024
Adverlising Expenses 70.63 14.35
Frelght Outwarde 218.67 83.97
Freight Inward Jan.78 80.56
Import Expensies 25483 7579
Factory Overhond 31.89 24.44
Office and Adnunistration Cxponees 15.00 20.14
Repalrs & Maint~nance 2,29 0.49
Statutory & Compliance Expenses 9.93 12.22
tomvare Subecrintion & Maintenance 3.32 265
Selling & Distrihution Expenses 41,64 12.70
Tours and Travelling 100.33 56.77
Business Promation Exponses 19.45 2
Audil Fees 3.35 2.00
Lepal, Professional and Consultancy Fees 52,12 56.14
Lodoing & Fooding Expenses 3.86 9.39
Manutactunng Expenses 20.31 . 64.20
Miscellaneous Expenses ' 1T ' " .73 0.63
Bad Debts Written Off ’ 4,64 227
Electricity Expenscs ' - 19.59 . 1.94
Mobile and Telephone Expense . ‘ 4.85 3.22
Printing and Stationery ) ‘ . 3.17 . o 3.05
Rent Expenses 7 i [ 21.62 _ 936
Insurance Expenses ' B 1 6.75 . : 3.45
Postage & Couricr Charges c ] = 1810 R 1223
Vehide Runninc Expenses it IR 46.59 38.57
Total 1,271.41 539.34
Note No. 25 Prior period item =z inlakhs
Particulars 31st March 2025 31st March 2024
Prior period expenses (1.57) -
Total (1.57) N
Note No. 26 Current tax = in lakhs
Particulars 31st March 2025 31st March 2024
Current tax persining lo current year 144.28 15.73
Total 144.28 15.73
Note No. 27 Excess/short provision relating earlier year tax = in lakhs
Particulars 31st March 2025 31st March 2024
Previous Year Income Tax 0.95 -
Total 0.95 -
Note No. 28 Earning Per Share = In lakhs
Particulars Before Extraardinary items After Extraordinary items
31st March 31st March 31st March 31st March
- 2025 2024 2025 2024
Baslic
'\Zofntan&r tax (A1) 444,35 87.04 444.35 87.04
2) (] e . oy
(Bz).u ited aversye number of shares oulstanding 16,82,309 15,00,000 16,82,309 15,00,000
Baslc EPS (A/ E) 26.41 5.79 26.41 5.79
Diluted :
Profit after tax (4) 444.35 87.04 444.35 C 8T
Weighte ye " " o ————T ST
() ghted averayc number of shares outstanding 16,62,300 15,00,000 W “,“';m;az 300 {18}0'0:UOQ ;\
Diluted EPS (A / 1) 20.41 519] b "’éut Y4 v
Face value per chinre 10.00 I().D' 3
NN v -
N \’/\ ) x // \;' X /




WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-395007

CIN : UT4999GJ2018PTC142747

Note number: 29 Addition
(1) Registration of charges o

Where any charges or satist

detalls and rcasons thereof

Current Year

Charge of Rs. 1,68,905.71/- (charge

company was taken in Earlier years. However,

Previous Year

Charge of Rs. 1,68,905.71/- (charge-holder HD
company was taken in Eadier years. However,

al Regulatory Informatloh
r satlsfaction with Roglstrar of Companles

action yot to bo roglisterod with Reglstrar of Companles beyand the statutory period
/

FC BANK LIMITED), secured by the hypothecatio
the charge-holder did not file form CHG-01 with th

(F.Y.2024-2025)

‘holder HDFC BANK LIMITED), secured by the hypothecation of motor vehicles of the
the charge-holder did not file form CHG-01 with the reglstrar In due time.

n of motor vehicles of the
o registrar in due time.

(2) Ratios:
- o,
Ratio Numerator Denominator C.Y. P.Y. % Reason for variance
. Ratio Ratio | Change :
{a) Current Ratio Current Assets Current Llabllities 1.27 1.39 -8.63
4 Long Term Debt +
(b) Debt-Equity Ratlo Short Term Debt Shareholder equity 1.75 2.00 -12,50
Eaming Before Interest A . o
(c) Debt Service Coverage B * | Total principal + Increass in profit in current
Ratio tax, D?Pr‘?mamn & Interest on Borrowings 0.30 0.16 80.54(py
Amortisation
Eaming After Interest : 5
: Sal bl ' | Average Shareholder's Increase in net profitin
{)RetumonEquity Ratlo sz. D-feprgciatron & Equity 0.33 0.09 266.67 current Financial Year
mortisation
(e) Inventory turmover Increase in Tumover in
ratio Tumover Average nventory 4.80 3.48 37.93 current Financial Year
(fiTrade Recefvables . Average Trade
turnover ratio Net Credit Sales Receivable 12.41 12.35 0.49
(g) Trade payables Increase in Credit
tg p t'y € Net Credit Purchase Average Trade Payable 3.56 15.98 -77.72 | Purchase in current
Jtumover-ratio ; ; g e o Year
(h) Net capltal turnover Average Working Increase in Turnaver in
ratio Total Sales Capital w47 6.51 60.83 current Financial Year
: Increase in net profitin
(i) Net profit ratio Net Profit Net Sales 0.03 0.01 200.00 current Financial Year
(i) Return on Capital Earning Before Interest . Increase in PBT in cumrent
employed 2 tax Capital employed 0.19 0.09 111.11 Financial Year
. Increase in PBT in current
i «? ? .
| @) Return painvestiment  |Earmings after tax Sharehplders? funds 028 0081 2544 moncial Year
.Il/ e 7 \
74 1N




WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-395007

CIN : U74999GJ2018PTC142747

o
_(ul)'Detalls of related parties:

Note 30 : Disclosuras undar Accounting Standards

S By Ko ) Bali A AT T e Y s AR SR

(F.Y. 2024-2025)

gr\rRN 014948C ,‘)
AMPUR /

Description of rel:itionship Nature of Relatlonship Nams of related parfies
Directors of the company Director SANJAY KUMAR
Directors of the company Director GOEL RAJEEV SATISHKUMAR
Directors of the conpany Director NEETU GARG
Directors of the company Director RAVI KUMAR
Directors of the conpany Director BHAVAY GARG
Directors of the company Director YUVRAJ
Companies in which directars of the
!'etmrtirtag enterprise holds controlling Controlling Interest of Directors RUDRA AUTOMOBILES
interest.
Relatives of Director Relative of Director RIDH! SIDHI ENTERPRISES
Directors of the company Common Director Eﬁf?gpl—l FE SCIENCES PRIVATE
Share Holder of the Company Shareholder RITU GARG
Key Management Pcrsonnel (KMP) Chief Financial Officer of Company SHAMMI SHARMA
e ol st inferaet "9 | Controlling Interest of Directors SHRI BALAJI AUTOMOBILE
‘(i) Details of related party transactions and balances outstanding: T !
Particulars Nature of Relationship 31.03.2025 31032024
Transactions during the year
Payment of Advances
NEETU GARG Director 50.00 40.76
SANJAY KUMAR Director 155.50 102.14
RAVI KUMAR Director 41.50 13.65
1RITU GARG Shareholder 203.10 -
SAGAR LIFE SCIENCES PRIVATE Common Director - 125.25
LIMITED
Interest on Advances
RAVI KUMAR Director - 0.17
NEFTU GARG Directar - 7.87
SANJAY KUMAR Director - 36.43
SAGAR LIFE SCIENCES PRIVATE Common Director 0.25
LIMITED
Sala
NEE'Ir'{J GARG Director 35.09 35.09
ISANJAY KUMAR Director -58.63 58.63
RAVI KUMAR Directar 23.32 23.32
YUVRAJ Director 17.99 12.00
BHAVAY GARG Director 17.78 16.30
Sale of goods and services
RUDRA AUTOMOERILES Controlling Interest of Directors 44,59 454.10
Purchase of goods and services
RUDRA AUTOMOBILES Controlling Interest of Directors 3.92 174.12
RIDHI SIDHI ENTERPRISES Relative of Director - 667.72
Salary and Remuneration
RITU GARG Shareholder 17.78 16.30
Receipt of Advances -
NEETU GARG Directlor _',{ ,:,\‘ = 100.00 -."IU};‘T‘-"“"B\:
RAVE KUMAR Director 41.50 S )
SANJAY KUMAR Director /-] DAY . </ 158.00 ).5]
RITU GARG Shareholder ; \Ly’ n Il 203.10 [ = = | =
‘SJIRHGF(‘\SDUFE SCIENCES PRIVATE Common Director \& \ _ @/ 5 A3 1254915
N XA Y bl
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-395007

FY.2
CIN : U74999GJ2018PTC142747 (FY. 20242025

Sale of goods and services

SHRI BALAJI AUTOMOBILE Controlling Interest of Directars

Recelpt of Advances 598.53 .
RIDHI SIDHI ENTERPRISES Relative of Director

Payment of Advaiices 932.30 -
RIDHI SIDHI ENTERPRISES Relative of Director 932.30

Sale of goods and scrvices : i
SAGAR LIFE SCIENCES PRIVATE

LIMITED Common Director 0.65 il
Balances outstanding at the end of

the year

Advance Payable

NEETU GARG Director 100.16 50.16
SANJAY KUMAR Director 158.23 313.73
RAVI KUMAR Director - -
Payable for Goods and Services

RUDRA AUTOMOBILES Controlling Interest of Directors 1.69 266.68
Salary Payable

BHAVAY GARG Director 1.24 1.24
YUVRAJ Director 1.28 2.56
Receivable for Goods and Services

RUDRA AUTOMOBILES Controlling Interest of Directors m s
RIDHI SIDHI ENTERPRISES Relative of Director - 419.60
Salary Payable

SAN.?.:\Y |<VUMAR Director 3.45 234
RAVI KUMAR Director 1.48 1.48
NEETU GARG Director 224 224
RITU GARG Shareholder 1.24 1.24
Receivable for Goods and Services
SHRI BALAJI AUTOMOBILE Controlling Interest of Directors 121.94 -




WARIVO MOTOR INDIA PRIVATE LIMITED L
C-602, VIP ROAD, OM ICON, SURAT, VESU-395007 (F.Y. 2024-2025)
GIN : U74999GJ2018PTC142747

WARIVO MOTOR INDIA PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No.: 31

A. Significant Accounting Policies

1. Thesc financial statements have been
(AS) as recommended by the Institute of
whatsoever from these standards has
standards.

2. Inventory of goods in trade, finished g
cost or net realizable value whichever is
at cost unless the cost of the finished praoduct excee

3. Valuation of Inventories has been done using FIFO basis.

Tash and Cash Equivalents includes:

(i) Liquid cash held as legal tender.

(ii) Balances held by Banks on behalf of the entity.

(iii) Financial assets with no significant risks which are either readily convertible into liquid
cash or may require a short period of time to be converted.
(Short period of time does not represent a period of greater than three months.}

eet date, that are a direct result of transactions or are

pefore the balance sheet date, have been given full

befare the books of accounts are approved by the

prepared In accordance with Accounting Standards
Chartered Accountants of India (ICAI). Any deviation
been disclosed as per the requirements of the

oods and work in progress has been valued at either its
lower. Inventories of raw material have been valued
ds the expected sale value.

5. Events occurring after the balance sh
evidence of conditions existing on or
effect if and only if such transactions occur

Board of Directors.
6. Anyilems of expense of income that does not refate to activities, which are undertaken by an
enterprise as part of its business and such related activities in which the enterprise engages in

furtherance of, incidental to, or arising from, these activities have been, separately disclosed

as exiraordinary items.

7. In case there are incomes Or €xpens

omissions in the preparation of the
prior period items are incorporated into the financia

have been disclosed separately.

es, which arise in the current period because of errors or

financial statements of one. or more prior periods, such
| statements and their effect if present,

8. Revenue is recognized as follows:
When all risks related to such goods have been transferred to the

Sale of goods customer and certainty of ultimate collection exists.

As and when services are rendered.

n identified as PPE, only if its cost can be measured reliably and
g the asset will flow to the enterprise. However, in

ition criteria but is of such insignificant amounts, that
al decision of the user, such an item has been

Sale of Services

9. An itemn of asset has bee
some fulure economic benefit embodyin
case an item of asset satisfies the recagn
its non-disclosure does not affect the financi
recognized as an expense for that period.

10. pepreciation for an item of PPE commences as soon as the item of PPE is ready for its
intended use. An item of PPE is depreclated in such a manner that amortizes its cost or any
other value substituting cost after deducting residual value, over its useful life as specified in
Schedule Il of the Companles Act 2013.

11. I?comes and Expenses in forelgn currencles during tha,yaaﬂﬁh\?@p
closely approximating the rate ruling on the transaction da_t,es.’Ang"qiq\

a foreign exchange transaction has been recognized by: [appropriatgly:\
such gain or loss in the Statement of Profit find Loss.  {{== ~
et \% S

\_=:;‘-_:'X///

qen converted akTate
r loss or( ccountQl/
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, VIP ROAD, OM ICON, SURAT, VESU-385007 (F.Y. 2024-2025)
CIN : U74999GJ2018PTC142747

12.

13.

14.
15.

16.

17.

18.

19.

20.

21.

22.

The exchange differences arlsing on reporting of long-term forelyn curr

en i
rates different from those al which they waere Initially recorded dgring the :e}alri"olgngﬁrg l(t;tmg o
previous financial slate(;nenls. in so far as they relale to the acqulsition of a deplzeciab!?s c:p'rt':l
assc!, has been added to or deducted from the cost of the asset and
balance life of the assel. SepISHaC werine

Investments have been classified as current or non-current based on the enterprise’s intention
of holding them for one accounting period or more. All investments have been valued at a
lower level of their cost or net realizable value I.e., their market value as on the date of closing
of books of accounts.

For valuation of Investments, the FIFO method is used.

Borrowing costs that are direclly altributable to the acquisition, construction or production of a
qualifying asset only have been capitalized as part of the cost of that asset. For this purpose,
a qualifying asset is determined as an asset that necessarily takes a significant period for its
intended use or sale, all other borrowing costs are charged to the revenue in the year of
occurrence.

Commencement, Suspension and Cessation of capitalization of borrowing cost has been
done in accordance with the standard on Borrowing Cost (AS 16).

Eamnings per share (EPS) both basic and dilute have been calculated as per AS 20 (Eaming
per share). Any amount of extraordinary items, as per the standard has been given no effect
while computing the EPS.

Deferred Tax Assets and Liabilities represents any timing difference arising between
accounting records and records as per Income Tax Act, 1961 and any rules and circulars
formed thareunder. All permanent differences arising out of the two have not been given any
effect whatsoever.

As per AS 22, effect has been given to tax charged as Minimum Alternate Tax (MAT) in
recognizing any deferred tax asset or fiabilities.

Intangible Assets to include all expenditures which necessarily satisfy the recognition criteria
under AS 26 “Intangible Assets”.

Intangible assets consist of, but are not limited to:
e Purchased Assets; and
e Internally generated intangible assets.

As per AS 29 (Provisions, Contingent Liabilities and Contingent Assets) provisions are
recognised only if there exists a present obligation because of past events, or it is probable
that an outflow of resources embodying economic benefits will be required to settle the
obligation; and a reliable estimate can be made of the amount of the obligation. If a liability
does not salisfy the recognition criteria for provision such fiabilities are recognized as
contingent liabilities.




WARIVO MOTOR INDIA PRIVATE LIMITED
c-602, VIP ROAD, OM ICON, SURAT, VESU-385007 (F.Y. 2024-2025)
CIN : UT4999GJ2018PTC142747

B.
1.

8.

Notes on Financial Statements

Trade recelvables, Trade payables, Loans & Advances and Unsecured Loans have
their book value subject to confirmation and reconciliation, wecn Egen s

Loans and Advances are considered good In respect of which company does not hold any
security other than the personal guaranlee of persons. ’

The classification of creditors as micro and small enterprise has been given for the parties from
whom the confirmation has been received regarding their classification as per MSMED Act. The
interest on delayed payment to such partles, if any, has heither been determined nor has been
paid as per verbal mutual understanding with the such partles.

Payments to Auditors:
Auditors Remuneration 2024-2025 2023-2024
Audit Fees 1.20 1.20
Tax Audit Fees 0.80 0.60
Total 2.00 4.60

Additional Regulatory Information/disclosures as required by General Instructions to Schedule Il
to the Companies Act, 2013 are furnished to the extent applicable to the Company.

‘9, of imported & indigenous raw material & consumables

Particulars 2025 2024

% Amount % Amount
lmported 53.50% 5810.40 42.78% 2016.40
Indigenous 46.50% 5049.16 57.22% 2697.30

Expenditure in Foreign Currency
Particulars 2025 2024
Import of Goods 5,772.35 2,080.46

Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes 1 to 31
In terms of Our Separate Audit Report of Even Date Attached.

For GOYAL & COMPANY For ‘WARIVO MOTOR INDIA PRIVATE LIMITED

Chartered Account%nts

(MAHESHKUMAR GOYAL) |\

) 2y

PARTNER S Rl 7

Membership No. 408423 N ed Acco =

Registration No. 0014948C : Director

Place:- Surat DIN : 07904313 DIN : 10402307

Date: - 04/07/2025
UDIN: -



