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Independent Auditor’s Report
To the Members of WARIVO MOTOR INDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of WARIVO MOTOR INDIA PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2023, and {he statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financiat statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.



+ Obtain an understanding of internai control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw atiention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, tc modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’'s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the resuits of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained al the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit except
statement of current assets, against which company received berrowings from
financial institutions.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.



h)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act,

This report does not include report relating to internal financial controls as required
u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by
MCA.

With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) 1s
not required.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behaif
of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and



(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For GOYAL & COMPANY
Chartered Accountants
FRN: 0014948C

Place:-SURAT | MAHESH KUMAR GOYAL
Date: 12/08/2023 (PARTNER )
UDIN: .2 304 L ATLATT7Y Membership No. 408423



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i)

(i)

(a)

(b)

(c)

(d)

(e)

(A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Propenty,
Plantand Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the titte deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company,

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our

(b)

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security

0
by



(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

of current assets during any point of time of the year. The quarterly
returns or statements filed by the company is not made available to us for
verification.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii){d), 3(iii)(e)
and 3(ii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with .

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance
of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutery dues referred to in sub-clause (a) that have not been deposited
on account of any dispute

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has

\@
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(xi)

(xii)

(xiii)

not been declared a willful defaulter by any bank or financial institution or
other lender;

(c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained,

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2023. Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2023 Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the vyear.
Accordingly. clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly. clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us. no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

[n our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;



(xiv)

(xv)

(xvi)

(a) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

(b) 'n our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable. ,

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of india. Accordingly, clause 3(xvi}{c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in

the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

{xix)

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.



(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

(xxi) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For GOYAL & COMPANY
Chartered Accountants
FRN: 0014948C

Place:-SURAT MAHESH KUMAR GOYAL

Date: 12/08/2023 (PARTNER)
o | { } Membership No. 408423



WARIVO MOTOR INDIA PRIVATE LIMITED

{F.¥. 2022-2023)

C-602, Om lcon, Surat (325007)
CCIN: UT4999GJ2018PTC142747
Balance Sheet ag of 31st March 2023 Rs. in hundrad
Particulars Mote | As of 315t March 2023 | As of 31st March 2022
EQUITY AND LIABILITIES
Shareholders funds
Shara capital 1 1,540,000.00 1,50,000.00
Reserves and surplus z 7.19,185.48 4,58,800. 79
Manay recaived against share warrants Mil Mil
B,69,185,48 6,08,909.79
Share application maney nending Nil NIt
allotmeant
| ' i
Non-currant liabilities I
Long-tarm bormowings 3 | 4,37 525.94 2,60.471.84
Defemed tax iabilities {Net) 4 | 1,158 DB 237.87] 8
Other long-term liabilities Nii | Mil}
Long-term provisions 5 N il N«I}
4,38,684.00 2,60,708.81
Current [iabililies | 1
Ii Short-term borrowings | & 8,84.003,43 | 6,67,472.01 | )
| Trade payables l T | I
{A] Micro ertarprises and small | NIl Nit!
entarprisas - !
iB) Qthers 3.15.158 41 410,664 ﬁ'-]|
Cither cument liatiities a 1,758,033 48 2,83,8912.57
Shori-tarm provisions 5 47,250.08 68,402 E6
14,44,545 38 14,35452.33
i TOTAL | 27,52,424.87 23,05,071.92
ASBETS ‘ . ' , i
Hon-current assets { f
Froperty, Plant and Equipment and 3 [ 9
infangible assets :
Property. Plant and Equipment 4 of 473771 1,008,571 3'.:_:' ﬂ
Intangible assets 5,564 47 {406 0o ! g
Canital work-in-Progress it 1,HT 45E 14
intangible asseis under development 24 346 50 369 ?_EE!
[ 1
Mor-curmanl investm ents il Pl |
Defarred [4x assets (net) 4 t Ml | Ml | i
Long-term loans and advances | 0 | Wil | il §
L Cthar non-current assels 11 | - R.TRE 00 Ml | i
5.30,669.75" 3.04,550.12 | i
. Current assats | ]'
| Curmant investments il | Kl |:
i Inveniories 12 11.80.670 86| 12 44437 47 |
| Trade receivables 13 £.45.217 86| 1,62,082.22|
Cash and cash aquivalants 14 24 BE6 25 B.751.71 | ‘
‘ Shori-lemm icans and advances | 10 5,BE35E 7.676.35
| Other gumrent assets | 15 —_ = AL I - i L
A | 22 21 75612 | 20,00,518.81]
| TOTAL 1 | 275242487 23,05,071.62| |
The scoampanying noles are an Integral part of the Ainanclal statements. J

Al par our repor of evan date
For GOYAL & COMPANY

Chartered Accountgnis
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KUMAR GOYAL

PA

RN A0RATY

Flage: BURAT

Diata: 120872023

Foor aid on behall of the Board of Direcdtors
For Warivo Motor jrdia Pt LIS For Warivo Motor Indie Pvt L1

o b

=

EAMLAY ELUAMAR~

Lracion
DIN: GE3IDIDES

i

I ——E - T T

ek oy

HWEETU ARG
Dhrecior
DN GaSE0314

R BT —

'l
i




WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, Om lcon, Surat (385007)
CIN: UT4989GJ2018PTC142747

Statement of Profit and loss for the year ended 315t March 2023

(F.Y. 2022.2023)

Rs. In hundred

Particulars Note -[_.‘.]:i_st_l";'larn_h 2023 | 31st March 2022
Ravenue
| Bevenus from operations e 473,08,875.44 43,08 06 44
[Lres! Evcise duty [ Hil Hil
Het Sales | #43,08,875.40 43,08,064 44
Othar Income 17 ] 50,066,455 23,866.91
Total Income #3,66,941.95 #3,31,841.35
Expenses
Cost of material Consumed 18 33.47.840.05 30.86,288.12
Purchase of stock-In-trade il 41 200,00
Chrnges in invenlorias 13 (2,08.751.73) (1,30, 710.83)
Employee benelil expanses 20 253.214.70 1,20.848.16 |
Finance costs 21 98,444 23 23,794 62
Depreciatlan and amaortization expenses ¥ 49 854,56 10,297 .06
Cthar expenses 23 4,72,186,21 B,41,629 85
Total expenses | 40,01,888.01 39,64, 546.09
i':;ﬂtt.zuhm exceptional, extraordinary and prior period items 3,65,053.94 3.47.384.35
Exceptional lems il M
Profit befors extraordinary and prior period items and tax 3,65,053.94 3,47 384.35
Extraurdinary iterns | il il
Prior pariad item L il il
Profit befora tax [ 3,65,053.94 3,47,384.35 |
Tax expanses | |
Currant tay 24 103, 848.06 BH, 36637 |
Defarred tax 920,19 21175 |
Excessfshart provision relating earlier year lax [ Nl Ml |
Profit (Loss) for the pariod 2 60,285,69 2,48,806.248
Earnings per share (in Rs.) |
Baslc 25
Before extraordinary Items 17.35 24,14
 Afier exiraordinary Adjustiment 1T.35 24,14
Diluted
| Bafors sxtracrdinary Items 17,35 24,14
| Aftar extracrdinary Adjustment o 17.35 24.14
SIGNIFICANT ACCOUNTING FOLICIES & NOTES TO THE ACCOUNTS 28

The accompanying notes are an integral part of the financial stataments.
&3 par our report of oven date

For GOYAL & COMPANY
Chartmred Aceo

(FRM: 0014348C)

] MAR GOYAL
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, Om lcon, Surat (395007)
CIN: UT4999GJ2018PTC 142747

(F.¥. 2022-2023)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023 Rs. In hundred
PARTICULARS | 31st March 2023 | 31st March 2022
A, |Cash Flow from Operating Activities '
Net Profit before tax and extraordinary items (as per
Statomant of Profit and Loes) 4 .: 3,65,053.94 3,47,384,35
Adjustments for non-cash/ non-trade items:
| Depraciation & Amortization Expenses 40,854 56 10,297 06
Finance Cost 08,444 23 23.70463
Interest recelved (25.77) (239,64}
| Other Inflows / (Outfiows) of cash o il 1,75,000.00!
'Operating profits before Working Capital Changes 5.13,326.96 5.56,236.40
Adjusted For: !
(Increase) / Decrease in trade recevables (4,83,135.64) (40,210.39)
Increase | (Decrease) in rade payables (1.00.506.48) 1,51,188.91
(Increase) / Decrease in invenlones 63,760.55 (11,61.771.38)
:Inu-easa I (Decrease) in other currant liabllities {49,520.03) 1,83,088.24
(Increase) { Decrease in Short Term Loans & Advances 782,40 34592 67
(Increase) / Decrease in other current assels Il 2,13,460,93 (4,42 165.28)
Cash generated from Operations 1,58,169.68 (7,19,040.73)
Incame Tax (Paid) / Refund - (6740286}  (1.510.59)
Net Cash flow from Operating Activities (A) 90,766.82 (7,26,551.32)
B. |Cash Flow from Invesling Activities
Purchase of tangible assets (5,72.516.78) (3,02,322.38)
Proceads from salas of tanglble assets 3,20,418 41 Nil
Interest Received 26.77 239.64 |
Purchase of inlangible assets (24,088 B4} (6,511.66)
Other Inflow ( (Outfiows) of cash | (B7BSQOO0) 0 2172645
Met Cash used In Investing Actlvities (B] _{2,75,045.42) | {2,86,867.95]
€. |Cash Flow from Financlng Activities
Finance Cost | (98,444 23) | (23,794.63)
Increase in § (Repaymeant) of short-term Borrowings 226 63143 6,67 472.M
Increasa in ! (Repayment; of leng-term borrowings 1.77.054.01| 2,37,084 89
Increase / (Decrease) in share capital il 1,25.000.00
Other Inflows / (Outflows) of cash (1,03,848.06) il
Met Cash used in Financing Activities (C} 2,01,293.14 10,05,772.27 |
D. Fril;c:ug}n { [Decrease) in Cash & Cash Equivalants 16.114.54 (7,646.99)
E. Cash & Cash Equivalents at Beginning of period 8.751.11 - 16,388.70 |
E. Cash & Cash Equivalents at End of period (E + F) 24 B66.25 8,751.71

The sccompanying notes are an intagral part of the financial statemants.

As por our repor of even date
For GOYAL & COMPANY

KUMAR GDYAL
FARTNER
MAN. 408473
Place: SURAT
Date: 121042023

For gnd an behalt af the Board of Direciors
gt |

For Warive Maotar India f

BANJAY KUMAR
Dirmcior
DN 08308018

For Warivo Molor India F .t L)
rd e E1 }

NEETLU GARG
Director
DIN: DG EG0314
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WARIVO MOTOR INDIA PRIVATE LIMITED
€-602, Om |con, Surat (335007)
CIN: U74993GJ2018PTC 142747

(F.Y. 2022-2023)

Notes to Finangial statements for the year ended 31st March 2623

The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Naote No. 1 Share Capital Rs. in hundred

As of 31st March | As of 31st March |

Particulars 2023 1 2022
Authorised: |

2000000 (21/03/2022.2000000) Equity sheres of Rs. 10.00/- par vake 2,00 100,00 i _ 2.00.000.00 |
Issued: [ |
1500000 {31/032022. 1500000) Equity shares of Rs, 10.00- par value 4, 50,000 -‘_l-j! 1.50,000.00
Subscribed and paid-up: r

1500000 (31/03/2022;1500000) Equily shares of Rs. 10.00V- par vaiua 'I.ED.GDIJ.I:IDJ_ 1,50,000.00
| Total B ~1,50.000.00 1,50,000.00

Reconcillation of the Shares outstanding at the beginning and at the end af the year  Rs. in hundred
As of 31st March 2023 | As of 31st March 2022

Equity shares No. of Shares | Amount | No. of Shares | Amount

At the beginning of the pericd 15,00,000]  1,50,000.00 2.50,000 25,000.00
Issued during the Perlod

Other Issue 12.50.000  1.25,000.00
Outstanding at end of the period 15,00,000] _ 1,50,000.00 15,00,000] _ 1,50,000.00

Right, Preferences and Restriction attached to shares,

Equity gshares

The company has only one class of Equity having a par value Rs. 10,00 per sharv, Each shareholder is eligible lor one vols
par shara held, The dividend proposed by the board of direclors (e subject io the approval of the sharcholders in snsulng
Annual General Maaling, except in case of intenm dividend. In the event of liguidation. he Equily shareholders are ahgibls
1o receive the remaining essets of the company after distribution of all preferential amounts, in proportion o their
sharaholding.

Details of shareholders helding more than 5% shares In the company o
|_As of 31st March 2023 | As of 315t March 2022

Type of Share Name of Sharshalders No.of | “af No. of % of
Shares | Holding | Shares | Holding
FEQuily N 10.00] | SANJAY KUMAR 675,000 45,00 & 75,000 | 45.m|
Equdy (NV: 10.00] |RITU GARG &,75,000 45,00 8.75,000! 45,00
Equely [NV 10,00] | GOEL RAJEEV SATISHKUMAR 1.50,000 10,00 1,5.n,nunl 10.00
Total 15,00,000 100.00 15,00,000 | 100.00
Detalls of shares held by Promoters
Current Year Previous Year ]
Shares at Y Shareg at 3 T o% |
Fromoter | Particulars beginning Sharas at snd Gnange| _ baginning Shares stend | |
Number Y Humbar % Humber ) Number | % | |
—_— , : | :
i *1’3‘;?! i arso0a| 4500| 67s000| 4sea| ooo|  127s00) 4noo) n.'suﬂn;l 4500 400
ot f;‘;ﬂ? NI ol o000 o| 0o0| o000 1:?&:':-3 51.00 o} 000 -51.00
Total 675000 £75000 250000) | 675000 1

For Warivo Motar {ndia Pvi LT F
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WARIVO MOTOR INDIA PRIVATE LIMITED {F.Y. 2022-2023)
C-602, Om lcon, Surat (395007}
CIN: UT4999GJ201BPTC 142747

MNote No. 2 Reserves and surplus o Rs. in hundred
Particulars As of 31st March 2023 As of 31st March 2022
Surplus
Opening Batance ,94,508,73 35,103.50
Add: Profit for the year | _ 1,60, 285.89 2,48,806.28
Closing Balance 1 5,44,195,48 2,83.905.78
1 |
Securities premium | {
Opening Balanoe 1,75.000.00 Il
Add. Addition duning the year il 1,76,000.00
Clasing Balance 1,75,000.00 ~1,75,000.00
Balance carried to balance sheet 7,18,195.48 4,58,909.78
Note No. 3 Long-term borrowings Rs. in hundrad
R [ As of 31st March 2023 As of 31st March 2022
Mon-Current |  Current Total Won-Current | Current Total
Term Loan - From banks [ i |
:’:;'1 I“E‘EFEE';'EE’:FE:;“E il il il Nii Nil| 414473 414473
HOFE Bznk Limited secired 1,688.06 4,774 .56 BA483.62 £ 453,82 4,365.08 410.828.70
[ICIC1 Bank Limited secured 1,17,571.85 37,987 41! 1,565,559 .37 1,14,907.17 2833800 14424517
I 1,19,261.01| 42,761.897| 1,62,022.98| 1,21,370.78| 37.847.82| 1,59,218.60
Term Loan - From Others L It

" p | J
HER Einenial Sarvices Nil i it g26.42| 246164 4.388.06 |

Limiled securad | il i
Nil Nil il 926.42| 3.461.64 4,309.06
Loans and advances from 1
related parties :
Laan from Director unsecured | 3,04 7B3.43 Nil| 3.04,788.43 87,045,686 il 87,045, 56
sy dﬂ!': rﬂa:;zf‘m“zﬁnﬂg;“ 13,476 50 M| 1347650 5142507 ] NIl 5112507,
3,18,264.93 Nil| 31826493 1,35,17473 Nill 1,38,174.73]
!
The Above Amount Includes F !
Secured Barrowings | 1.18.261.01 42.751.87| 1,62,022.88| 1,22.297.20 41308 48| 1.63 606.80 ;
Unsacurad Borrowings 3,18,264 83| Ml 3,18,264.03 1,38.174.73 M| 1.3B174.73
Amount Disclosed Undar the [ j
{Head "Short Term i {42,781 .9?".15 {42,761.87) (41,308.46) {(41,300.48)
| Borrowings"{Mote No. 6) —_ | —l |
| Net Amount 4,37,525.84| 0] 4,37,525.84| 26047194 0| 26047194

a. Loans guaranteed by director or others
Unconditional and Irrevacable guaranies has been provided by the mambars snd thelr relalive an behall of the
campany ta |CICI BANK LIMITED.

. Term of Repayment of Loan
Loan from ICICI Bank Limited cares intarest & (Repo rate + 3)% pa. The loan & repayable in 45 instelimenls of
equal principals each along with interest. The |oan s secured by hypolhecaton of properties and plant and ail
maovahle assets excepl cash of the company and properties of the guaranters.

I Loan from AU Small Finance Bank Limited hes been repaid for full

il Loan lrom HDFC Bank Limiled was taken during the year and carras inferest @ 12.86% p.a. The loan s repayable
In 35 insialments of Rs. 43071 .00 #ach slong with interest. from lhe daie of loan. The loan & secured by
hypathecation of Vehicle (Eicher Trick] of the company.,

. Laan from HOB Financial Services Limites has been repaid Tor full

v Loans Trom directors represent borrowings from directors of the company, such bormowings are nol sacurad
whalsoaver,

vi  Loans from related parties represent loans from brother of directar Sanjay Kumar Garg, these bomrmwings s
complaiely unsecured

Far Warivo Molaf %nd.a Pt L:r‘ i
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, Om lcon, Surat (385007)
CiIN: UT4399GJ2018PTC142747

Note No. 4 Deferred Tax

(F.Y.

Rs.

2022-2023)

in hundred

Particulars | As of 31st March 2023 | As of 31st March 2022
Deferred tax liability |

Tax liabilites on account of depreciation 115806 237.87
[Nat defarred tax liability ’ 115806, 23787
Note No. 5 Provisions Rs. in hundred

As of 31st March 2023

As of 31st March 2022

a. Loans guaranteed by director or others

Particulars Long<term |Short-term |  Total | Long-term |Shaort-term|  Total
Provision for Audit Fee il 1.000.00 1,000 00! fail 1.00D0.00 1,000,040
Current tax provision Ml 51,113.22 51,113.22 il 67.402.86 67 ALZ.BR
Cratuity il 5.236.88 5,236.86 il il Wil
Total Mil 57,350.08 n.asu.na_[ = _h[ll 68,402.86| 65,402 .86
Note No. 6 Shart-term borrowings Rs. in hundred
Particulars _|_Asof 31st March 2023 | As of 31st March 2022 |
Loans Repayzble on Demands - From banks
ICIC| Bank Overdrafi account secured Ml 4,773,855 90
E?::ﬁd ssted but not prasented for paymaeand N 1,52.305.59
|G Bank Cash Cradit Account unsecurad 5,914 1,‘_1&' y il
 B.51,241.46 q.:;,-rp_;r;ss_l'
Cument maturilies of long-term deb T 4276197 41,300.48
[ Total £,04,003.43] B.67472.01.

. K Unconditional and Trrevocable guaraniens has been provided by the members and their relative on behat! of the

company to ICIC] BANK LIMITED.

Note Me. 7 Trade payables Rs. in hundred
Particulars As of 31st March 2023 | As of31st March 2022
(B) Others 3.15.158.41 4,15.664 83
Total == 3515841 4,15.664.88
Current Year Previous Year .

Aueing  Less than |45 vears | 2.3 Vears [0 10N o L‘:’L:"._:“! 12 Yoars | 23 Years |MOTR AN gop; |
MSME Ml 7] NIl Nil il Nl L il il il
Cthers SLIGBAT| 154000 Nl NIl 31515841 | 40067888 225273 388830 | 115 8548
| Chsmuuizd Does- il Hhl CT] ] il W il Wl o ]
MEME | !

[ Eireputes- ] (] 1) Hil 14 HE Fri | l\m| |
Canars ] ; | |
Note No. B Gther current liabilities - __Rs. in hundred
Particulars e As of 31st March 2023 | As of 31st March 2022 ]
Intares aocrued but not dus Ao borowings 24,74 04 Rd
Other payables |
Expenses payable 17, 721,13 T.D?4.Eﬂi'
Fayabins for anguistion of PPE 35 B0 1, 389.50|
Simlulory Payables 12,648.38| 17,335.77
Salary Payable H0,210.34 4404001 |
Advances 5gainst sales 116, 78258 1,99,522 78
N 1,78,009.23 283, 817.73|
) Total 1,78,033.46) 2,83.812.57 |
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-802, Om lcon, Surat (395007}

(F.Y. 2022-2023)

CIN: UT4999GJ2018PTC142747
Note No. 10 Loans and atdvances . Rs. in hundred
| particulars As of 31s1 March 2023 As of 31st March 2022
Long-term | Shoriterm | Leng-term | Short-term |
Security Doposit h
Unzacured. considered good Nil B,B83.95 Nl 7.6876.35
Total Nil 6,883,905 Nil 7.676.35
Nole No. 11 Other non-current assets Rs. in hundred
Particulars As of 31st March 2023 As of 31st March 2022
Deferred Revenue Expanditura B.785.00 . il
Total _B785.00] Nl
Note No. 12 Inventories - B Rs. in hundred
Particulars As of 31st March 2023 As of 31st March 2022
{Valued at cost or NRV unlese otharwise stated)
Raw Maternal 8,31,208.30 11,04, 720,58
Finished Goods 3,48 462 .56 1,39,710.83
Total i 11.80.670.86| 12,44,431.41
Note No. 13 Trade receivables ) _ Rs. in hundred
Particulars As of 31st March 2023 As of 31st March 2022 |
Secured, Considered good o My R Mil|
Unserured, Considened Good G.45,217.85 16208222
Droubtful il wil
Allowance for doubtful recelvabies Ml il
Total 6,45,217.86 1,62,082.22
Outstanding for foltowi ods from due data of payment
Current Year Less than 6 |6 months - 1 ‘ Maors than 3 Tatal
oty year 1-2 years 2-3 yoars years B!
(1} Undisputed Trade recalvables 21 aal ' W E4521788
b vaid pred el 6.07.80098| 13:14560) 24271300 . NH 64521788 J
(il}) Undisputed Trade Recevables N N
{considered doubtiul) Ml Bl el M il
{iil} Disputed Trade Recalvahles By f
carsisiad good Ml Ml M il il i
{rv] Disputed Trads Receivebles ) I ! 2
- ; doubiful il il il !— 311} il i
(v} Pravision for doubtiul Nl it | il i Nl
receivables e | i 2
Cutstanding for following perods from due date of payment
Previous Year Less than G |6 months - 1 .  Mare than 3 Totat
o i 1-2 Years 2.3 yu_.ius - gars |
i) Undisputed Trade recaivables 1 540 4 Nl 274341 nil| 1.62.082.22!
(conéifiersd goad) 1,57 540 36 ,780.45 I'r i i 6
{ii} Uneispuiod Trede Rooshvables Mil Wil Mil Mil
{considered doubthul) My N ) =i
(sl} Disputed Trade Raceivables Nil il Ml Nil Wil Nil
consdered good
(i) Dispuled Trade Receivables . Ml il Ml il
gonsidered doubiiul o iy y ; | l
iv) Provision for doubtful il il | il | NGl it
recetvables i |
| o Wb Ar indlé Put L o Mot=r Idis Dyl Lo
gl e b | ‘_,i}*"‘"f-{h_?
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WARIVD MOTOR INDIA PRIVATE LIMITED

C-602, Om lcon, Sural {395007)
CIN: U74098GJ2018PTC142747

(F.Y. 2022-2023)

§ N
Bl i

Note No. 14 Cash and cash equivalents o Rs. in hundrad
Particulars As af 315t March 2023 As of 31st March 2022
Balance with banks [
CASA deposits with Banking Companies 7 139,68 1.188.11
Tarm Ueposits with Banking Companios e} 4,488,656
Total 713969 5,876.77
.| Cash in hand
(Cash held aa legal tender 1?.?2_Fr BE 307404
Total 24,866.25| B B.751.71)
Note Mo. 15 Other current assats _ Rs in hundred
Particulars As of 31st March 2023 As of 31sl March 2022
Other Assets
Advanca for Goods and Sanvices 1,62 867 .41 89,072.56
Prepaid Expanses 191340 il
Advance Salary 85,00! Ml
lmperast Account 1,078.01 Ml
Balances with Income Tax Depariment Ml 41.00
Balances with GST Depariment 1.08,17D.88 4,88.313.10
Praliminary Expenses N I 150.00
- Total 3.64,116.18, 57157113}
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WARIVO MOTOR INDIA PRIVATE LIMITED

C-602, Om lcon, Surat {395007)
CIN: UT4999GJ2018PTC142747

MNote No.16 Revenue from operations

(F.Y. 2022-2023)

fis, in hundred

Particulars 31stMarch 2023 | 31st March 2022

Sale of products 43,08.,875,40 43,03,119,44]

Sale of sarvces il 4 944 50

Net revenue from oparations 43,08,875.40 #3,08,064 .44

Mote No.17 Other incomea n Rs. in hundred

Particulars 31st March zoz_a___l_ 31st March 2022 __(

Interast Income 25.77) 23864

Other non-operating income

Dther ngomas b1 HEELT 27330
| Gain on Forex transactions 18,0504 | 20,893 66 |
Total 58,066.54 | 23,866.91|
Note No.18 Cost of material Consumed Rs. in hundred

Particulars 31st March 2023 31at March 2022
Inventory at the beginning

Raw Matarial 11,04,720.58 B2 B&M03
Add: Purchase

Row Material 30,64 42777 - 41,008,349 67
Less: Inventory at the end

Raw hatarial __8,31.208.30 11,04, 720,58
Total 33,37,840.05 30,86,280.12
| Details of material consumed 31st March 2023 | 31st March 2022

Raw Material

Indiganous raw matgerial 20,86,248.04 | 28.00,758.17
Imported raw matarial o _ _ 125168404 4,85,528 85
| Total _33,37,540.08 30.86,288.12
Details of inventory 31st March 2023 315t March 2022

Raw Material

Indigenous raw material 224\ B58 94 1,20,066.52
Imporied rsw materal - B0 348,34 | & B4 653 8
Tolal 8,31,208.30 . 11,0472058
Details of purchase 31st March 2023 31st March 2022 |
Raw Material

Indigenous raw matenal 21,51,0030.28 28,38 16576
Imported raw malenal #,73,388.39 12,70 133.31_]
Tolal 30,64,427.77 41,08,349.67
Value of import and indigenous material et March ;‘ﬁgwm st Barch ggﬁnlal :
consumed Value Consumption Value ;égnumptl on
Raw Matarial |

mparod 13,61, 604.01 ar.50| 2,05, 528.55 025
| indigenous 20,86,246.04 62.80) 280075047 9075
Total == 33,37,840.05 100.00]  30,86,289.12|  100.00;

For 'I-l"nlrﬂﬂ'ﬂ'ﬂ Fl’iﬂlﬂr India Pt !_!_-1 For Wartvo Motor indiz &4 :
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. WARIVO MOTOR INDIA PRIVATE LIMITED

C-802, Om leon, Surat (385007)
CiN: U74998GJ2018PTC142747

‘Note No. 19 Changes in inventories

{F¥. 2022-2023)

Rs. In hundred

Particulars 31st March 2023 31st March 2022
Invantory at the end of the year

Finished Goods 3,49,462.55 1,39,710.83
Inventory at the beginning of the year

Finished Goods 1.30,710.83 Nil
(Increase)/decrease in Inventories

Finishad Goods (2,08.751.73 [1.39.710.83)
Note No. 20 Employee benefit expenses Rs. In hundred
Particulars 31st March 2023 31st March 2022
Salaries and Wages Z£.40,752.36 1,20.048.15
E_]qfl_trihutiun o prewvident and ather fund 12462 34 | il
Total - 2,53.21470] 1,20,948.16

Mole No. 21 Finance costs

Rs. in hundred

Particulars 31st March 2023 . 315t March 2022 |
Tinterest T T eatenar| U7 14 43|
Othar Borrowing costs = 4.664,06 H.E10.40 |
Total _98,444.23 23,794.63
Neta No. 22 Depreciation and amortization expenses Rs. in hundred
Particulars 31st March 2023 31st March 2022
Dameciation on tangible asseis 4785303 110,287 .06
Armnortigation of uﬂajgy& assels 2.201,53 Mi
Total - 49,854 56 10,297.06
Mole Nop. 23 Othar expenses Rs. in hundrad
Particulars 31st March 2023 31st March 2022
Audll fees 1,606.80] 1.000.00
Had debls wnitten off 33?5.'IB-I ™l
Business Promotion Expenses 14,300,754 161,655 18
Custom Duty and Cess 1.46,368.56 2,32,268.00
Faclory Expanses 3591982 B2.330.00]|
Fraigti 83.BET T4 254 41945
Impuit EXxpensss 35,9959.08| 57.156.58]
Legal and Professivnol Fees 45,002.76 T.776.55
CHfice and Administration Experses 45 931,02 26,491 B3
ihers 4,962.90 4 90062
Repairs, Maintenance and Renewals 4,742 56 25557
Tours and traveling 43,252 BS 1432628
Write offs 7.658.94 . 15000
Total _4.72,18E.21 841,629,585
Note Np. 24 Current tax Rs. in hundred
Particulars 31st March 2023 31st March 2022
Currant lax periaining to current year 1,03,848.08 98,366.32
Total 1.03,848.06 98.366.32
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, Om lcon, Surat (395007)
CIN: U74999G.J2018PTC142747

Note No. 25 Earnings Per Share

Before Extracrdinary items

{F.Y. 2022-2023)

Rs. in hundred

After Extraordinary items

! Particulars 31st March dist March J1st March 3ist March
L 2023 2022 2023 2022
Basic {

Profit alter tax (&) 2,60,286.65 245 BDG.28 260,285 69 2.48.806.28
b et e R 15,00,000 2.50,000 15,00,000 2.50,000
=y

Basic EPS (A/8) 17.36 99,52 17.35 0952
Diluted

Prafit after tax (4) 2 60,285.69 2 4650628 2 60,286 89 2,48 806 28
g:@m avarage number of shares oulstanding 15,00.000 10,32.822 15,00,000 10,32 822
Ohluted EPS (A B) 17.35 24.14¢ 1738 2414
Face value per share 10.00 | 10.00] 10.00 | 10,00
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, Om leon, Surat {395007)
CIN: U74999GJ2018PTC142747

Note No. 26 Additional Regulatory Information

1. Repistration and Satisfaction of charges with the registrar.

Current Year

{FY. 2022-2023)

Charge of Rs. B46,361.67 (charge-hodder HOFC BANK LIMITED), sacured by the hypothecation of molor velides of the
compary was (aken in previcus years. Howsver, 1he charge-holder did not fiie form CHG-01 with the registrar s due

firve
Previous Year

. Charge of Re. 10,35,149.348 aggregate (charge-holders AU SMALL FINANCE SANK LIMITED, HDFC BANK LIMITED,
and HDB FINANCIAL SERVICES LIMITED). securad by the hypathecalian of molor vahictes of the company was laken
In previous yesrs. However, the charge-holdars did not file form CHG-01 with the registrar in due me.

2. Ratlos
C.Y. PY. L)
Ratlo Numerator Denominator Ratio | Ratlo |Changs Reascn for variance
#  Current Ratio Cumen| Asgels Current Lishiitias 1.54 1.38 10,79 =
b Debt-Equity Ratic L”"ﬂm Tﬂfﬂ; Stavuhoider sty | 153 152 | 088
_ Eamings Balore
¢ Debt Service Interest, tax. Total pAncipal + 0.9 .40 4000
Covernge Ratlo Depwciatian & Inierest on ' '
Anoriisalion
D 1o 1s5ue 0f shamed on
premiumm in pravious yest
¢ RotumonEquity | S2mTEANE | Average Sharsholders | o ac | n7e | gazg |1 combanys aveage
Ratio ‘Arpiotisali Equaty : shareholders’ fund  has
Oetigation [ increased more thaen s
- Ji: = o o EAT
Coampany's chusing
irvhntony han decnmsed
with  Inesigrifican; :hmﬂ‘gc
i furrdecms, Howayar the
. l::’]:‘fm LLryar Turmgws Averege nveriony 355 | L EY] | =45 30 ge Sablygielid
' . increpsed due to much
| | IoWET BMOLAT N previnus
i | _:;uru.
| Company s clogmnn
f  Trade Recel o Averags Trade - « recevabies Bas moreaged
turnowvar m::H“ Wt Crac Salos Rocaivable o R Sl with rslgreficant  change
N TLATa J
Eoth cradit purchesss and
closing payables have
dacragsed  However e
g Trade payables Net Credit Purchase #uerege Trade @38 | 1220 | -51.23 |average .raynbles have
tumaver ratie Payable increased due la mmach
lowesr amourd payable
B previous yemy
H ~ I Cnmpany’s wiikang |
\ ! capital has neraBsd cos )
I Net capital tumover Awnragn Working ser | wes | pan |0 WWremEE N et
ratio Tolal Babas Capitsi 5.54 E2 2130 sugls  whemas g
turmdasesr has remained 1o
SamiAr lvals
| Nei profit ratio et Profil Mot Soles [ 0,04 i1
| Return on Capital Eamings Beftve . 4 AZ
dnnbivad bt & Capital employed o2 | 02 | 50
B Companys  nel  peofits
have remmhiss o siodsn
. :'W""""I Eamings aflertas | Shambokdere’ funds | €32 04t | 2383 |wvels, wheeas e
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WARIVD MOTOR INDIA PRIVATE LIMITED

C-802, Om lcon, Surat {395007)
CIN: U74090GJ2018PTC142747

Note No. 27 Disclosures under Accounting Standard 18 {Related Parly Disclosures)

1. Description of Related Parties

(F.¥. 2022-2023)

Description of relationship Nature of Relationship |  Names of refated parties |
Members of the govemment body of ) : g )
the reporting entarptise. Director SANJAY KUMAR
Members of the government body of
the reporting enterprise Director NEETU GARG
ool Members GOEL RAJEEV SATISHKUMAR
— e
Members/ Shareholders of the 3
| entarorisa, Mambers HI_'—I‘B GARG _ B
| Child of director of the reporting i ,
gt g Relatives of Directars . BHAVYA EMTG -
g 1 rligoke 00 rorcy Relatives of Directors RAVI KUMAR GARG
| Enthies wholly owned by directors. | _Controfiing interest of Directors RUDRA AUTOMOBILES
Entities wholly owned by the Controlling Interest of Relatives of
relatives of the members the Directors R SI‘DH' ENTERFRIGES
2, Transactions during the year . Rs. in hundred
Particulars 1 Nature of Relationship Current Year | Previous Year l
Interest on Advances ]
FSANJM’ KUMAR Director 18,080.88 1.718.23 4
NEETU GARG Director 9,560.45 2,362.41]
RAVI KUMAR GARG Reiatives of Direclors 3,662,78 58457
Payment of Advances A b
SANJAY KUMAR Qirector 48,300.05 171.83
NEETU GARG Girectar __BB458.05 __ T20e.24|
RAVI KUMAR GARG Relalives of Directos | 14738328 6943l
Receipt of Advances | o
SANJAY KUMAR ik Director | 197.86158 46.,000.00
[NEETU GARG Diractor | __127.00000]  21,000.00]
RAVI KUMAR GARG Relatives of Directors | 10587493 50,500.00
Salary and Remuneration -
SANJAY KUMAR Director 17.784.00 15.000.00
NEETU GARG Director 1778400] _ 1475000]
RAVI KUMAR GARG Relatives of Directors 638400  8.40000]
BHAVYA | GARG Relatives of Direclors 4,500.00 3,200.00
Saia of goods and services
RUDRA AUTOMOBILES | Controlling Interest of Directors 3.37.222 79 1.39.994.40
Purchase of goods and services —— . o L_
| Controlfing Interest of Relatives of | . q 206
RIDHI SIDHI ENTERPRISES | the Diractors | ?.El'r:,ﬁ 3 E; 'B 18,807.00 J
1. ‘." ” "3' r\. E '.“I Rr !. -Iai‘ " " — 1 F'..: i | o Wi I. i
r\._ - " L Pjeeth { -ﬂ-?
- L L LIMEL Directon




WARIVO MOTOR INDIA PRIVATE LIMITED
©-602, Om lcon, Surat (395007)
CIN: UT49909GJ2018PTC1 42747

(F.Y. 2022-2023)

3. Balances outstanding at the end of the year e o= Rs. in hundred

Particulars | Nalure of Relationship | Current Year | Previous Year |
Advances Payable -
SANJAY KUMAR Director 2,21,446 52 5381215
NEETU GARG Director B3,341.91 33,237 51
Advances Payables B
RAVI KUMAR GARG | Relalives of Directors 13,476.50 51,125.07
Payables for Goods and Services T Y il
RIDHI SIDHI ENTERPRISES ! C“““‘“‘”*‘;':%’ﬁ:‘;;:‘"“{"“ ot | 1,61,500.00 ’_ | 35902316
RUDRA AUTOMOBILES _ | Controliing Interest of Directors - ﬁ 11,509.03
Receivables for Goods and Services i =
RUDRA AUTOMOBILES | Controlling Interest of Direntors | 2.39, 18674 N

= Wy [ N S
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WARIVO MOTOR INDIA PRIVATE LIMITED (F.Y. 2022-2023)
C-602, Om lcon, Sural (395007)
CIN: U74998GJ2018PTC142747

o

WARIVO MOTOR INDIA PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. 28

A. Significant Accounting Policies

These financial statements have been prepared in accordance with Accounting
Standards (AS) as recommended by the Institute of Chartered Accountants of India
(ICAIl). Any deviation whatsoever from these standards has been disclosed as per the
reguirements of the standards.

Inventory of goods in trade, finished goods and work In progress has been valued at
either its cost or net realizable value whichever is lower. inventories of raw material
have been valued at cost unless the cost of the finished product exceeds the expected
sale value.

Valuation of Inventories has been done using FIFD hasis

Cash and Cash Equivalents includes:

(i) Liquid cash held as legal tender.

(i) Balances held by Banks on behalf of the entity

(i}  Financial assets with no significant risks which are either readily convertible into
liguid cash or may require a short penod of tme to be converted.
(Short period of time does not represent a period of greater than three months )

Events occurring after the balance sheet date, that are a direct result of Iransactions or
are evidence of conditions axisting an or before the balance sheet date, have been
given full effect if and only if such transactions occur before the books of accounts are
approved by the Board of Directors.

Any items of expensze or income that doas nol relate to activities, which are undertaken
by an enterprise as part of its business and such relaled activities in which the enterprise
engages in furtherance of, incidental to, or ansing from, these activifies have been,
separately disclosed as extraordinary items.

In case there are incomes or expenses, which arise in the current period because of
errors or omissions in the preparation of the financial statements of one ar more prior
periods, such prior period items are incorporated inte the financial statements and their
effect if present, have been disclosed separalely.

Revenue is recognized as follows:

oo or e | When il risks relied to such goods have been transieired
e the customer and certainty of ullimate collection exists.
Sale of Services | As and when services are rendered.
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WARIVO MOTOR INDIA PRIVATE LIMITED {F.Y. 2022-2023)
C-602, Om lcon, Surat (395007)
CIN: U74999GJ2018PTC142747

9. An item of asset has been identified as PPE, only if ils cost can be measured reliably
and some future economic benefil embodying the asset will flow to the enterprise.
However, in case an item of asset satisfies the recognition criteria but is of such
insignificant amounts, that its non-disclosure does nat affect the financial decision of
the user, such an item has been recognized as an expense for that period.

10. Depreciation for an item of PPE commences as soon as the item of PPE is ready for ils
intended use. An item of PPE is depreciated in such a manner that amortizes its cost
or any other value substituting cost after deducting residual valus. over its useful life as
specified in Schedule Il of the Companies Act 2013

11, Incomes and Expenses in foreign currencles during the year have been converted at
rates closely approximating the rate ruling on the transaction dates. Any gain or loss on
account of a foreign exchange transaction has been recognized by appropriately
crediling or debiting such gain or loss in the Statement of Profit and Loss.

12. The exchange differences arising on reporting of long-term foreign currency monetary
items at rates different from those at which they were initially recarded during the period,
or reported in previous financial statements, in so far as they relate to the acquisition of
a depreciable capital asset, has been added to or deducted from the cost of the asset
and depreciated over the balance life of the asset.

13. Investments have been classified as current or non-current based on the enterprise's
intention of halding them for one accounting panod or more. All investments have been
valued at a lower level of their cost or net realizable value i & | their market value as on
the date of closing of bogks of accounts.

14, For valuation of Investments, the FIFO method is used.

15. Borrowing costs that are direclly attributable to the acquisition, construclion or
production of a qualifying asset only have been capitalized as part of the cost of that
assel. For this purpose. a qualifying asset is determined as an assel that necessarily
takes a significant period for its intended use or sale. all other borrowing costs are
charged lo the revenue in the year of occurrence.

16. Commencement, Suspension and Cessation of capitalization of barrowing cost has
been done in accordance with the standard on Borrowing Cost (AS 16).

17. Eamings per share (EP3) both basic and dilute have been calculated as per AS 20
(Eaming per share). Any amount of extraordinary items, as per the standard has been
given na effect while computing the EPS.

18. Deferred Tax Assets and Liabilities represents any timing difference arising betweaen
accounting records and records as per Income Tax Acl, 1961 and any rules and
circulars farmed thereundac, Al permanent differences ansing oul of the two have not
been given any effec! whatsoever.

19.  Asper AS 22, no effect has been given to tax chargerd as Minimum Alternate Tax (MAT)
in recognizing any deferred tax asset or liabilities
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WARIVO MOTOR INDIA PRIVATE LIMITED (FY 2022-2023)
C-602, Om lcon, Surat {195007)

CIN: U74999GJ2018PTC142747
20. Intangible Assets to include ali expenditures which necessarlly satisfy the recognition
criteria under AS 26 “Intangible Assels”.
21. Intangible assets consist of, but are not limited to:
= Purchased Assets; and
« Internally generated intangible assets.
22. As per AS 28 (Provisions, Contingent Liabilities and Contingent Assets) provisions are

recagnised only if there exists a present obligation because of past evenls, ar it is
probable that an outflow of resources embodying economic benefits will be required (o
settle the obligalion; and a reliable estimate can be made of the amount of the
obligation. IT a liability does not satisfy the recognition criteria for provision such liabilities
are recognized as contingent liabilities.

-
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WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, Om lcon, Surat {385007)
CIN: U74999GJ201BPTCA142747

B. Notes on Financial Statements

(FY 2022-2023)

1. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

2. Payments to Auditors:

Praofessional fees include audilors’ remuneration, delails of which are as follows:

Payment to Auditors

Rs. in hundred

Particulars cur:nnl Year _vaious Year _!

Audit Feas 1,200.00 _ ?_Un.nﬁ—l

Tax Audil Fees §00.00 | 3.00,00
L Yotsl 1.800.00 | 1,000.00

3. Expenditure in foreign currency:

Particulars

Current Year

Rs. in hundred

—

]‘_ Frevious Year

| Import of goods

8.82.665,79 |

12.70,183.91

4, Loans and Advances are considerad good in respect of which company does not hald any
security other than the personal guarantee of persons.

5. Additional Regulatory disclosures as required by General Instructions to Schedule Il to the
Companies Act, 2012 are furnished to the exient applicable to the Company.

6. Previous year figures have been regrouped/ rearranged wherever necessary.

Signature to notes 1 to 28.

In terms of our separate Audit Report of even date attached.

Forr GOYAL & COMPANY

Chartered Accountants

MAHESH KUMAR GO¥AL "~/
(PARTNER)
MRN: 408423

FRN: 0014548C
Place: SURAT
Date: 12/08/2023
UDIN:

For: WARIVO MOTOR INDIA PRIVATE

LIMITED

) Director

Director

SANJAY KUMAR
DiN: 08309015

For Il."'l.'"'i.'l'l.l'l'_ Mpter -r'.l:';.? O

et b, Lo 1’1

NEETU GARG
pin: 08560314
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Form No. AOC-2 (Annexure 1)

(Pursuant to clause (h) of sub-section (3) of sectlon 134 of the Act and Rule 8(2) of the Companies {Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered Into by the company with related parties referred to in sub-section (1) of
section 188 of the Companles Act, 2013 Including certain arms length transactions under third proviso thereto

1. Detalls of contracts or arrangements or fransactions not at arm's length basis

S | Name(s) of the related | Nature of contracts| Duration of the Salient terms of the | Justification | Date(s) of | Amount |Date on which
N party and nature of {atrangements/tran contracts / contracts of for entering |approval by| paid as |the special
relationship s actlons arrangements / arrangements or into such the Board |advances |resolution
transactlons transactions contracts or It any |was passed In
Including the value, |arrangements general
it any or meeting as
transactions requlred
under first
proviso fo
Section 188
2. Details of materlal contracts or arrangement or transactions at arm’s length basts
|Amount in Rs.)
S | Name(s) of the ralated | Nature of contracts | Duration of the | Salient terms of the Date(s) of Amount
N party and natuce of { arrangements / contracts / contracts or approval by paid as
relationshlp transactions arrangements / arrangements or the Board, If |advances, if
transactions trangactions any any
Including the value,
if any
RAVI KUMAR GARG
1 (RELATIVE OF SALARY MORE THAN 538400 00 18,06.2021 '
DIRECTOR)
BHAVYA GARG
2 (RELATIVE OF SALARY MORE AN 1 450000.00 18,06.2021 .
DIRECTOR)
RUDRA AUTOMOBILES
(CONTROLLING MORE THAN 1 )
3 INTEREST OF Sales YEAR 33722278.00 18.06.2021
DIRECTORS)
RIDH! SIDHI
ENTERPRISES
4 (CONTROLLING Purchase MORfE;;AN ! 79767535.00 18.08.2021 -
INTEREST OF
DIRECTORS)
For & on behalf of the Board of Dlrectors N
i : e
For Warivo Motor Indi¥PoLToR ot FKETE N fRor India Pvt. Ltd. v
WJ oM w?/
NEETU GARQ)jrector
PLACE: SURAT {Director) {Director)
DATE: 12.08.2023 Di: 08560314 DIN : 08309015




WARIVO MOTOR INDIA PRIVATE LIMITED
C-602, OM ICON, VIP ROAD, VESU, SURAT, GUJARAT, INDIA, 395007
CIN:- U74999G]J2018PTC142747
E-mail:- md@warivomotors.com Contact No.:- 9929790222

NOTICE

NOTICE is hereby given that the 5% Annual General Meeting of the Members of WARIVO MOTOR
INDIA PRIVATE LIMITED will be held on Saturday, the 30th day of SEPTEBER 2023 at 11.00 A.M. At
the Registered Office of the Company Situated at C-602, OM [CON, VIP ROAD, VESU, SURAT,
GUJARAT, INDIA, 395007 to transact the following business:

ORDINARY BUSINESS
1. To receive, consider and adopt the Audited Balance Sheet as at 315t March 2023, the Profit

and Loss Account for the year ended on that date and the Reports of the Directors and
Auditors thereon.

Place: SURAT For and on behalf of the Board of Directors

Date: 12.08.2023 WARIVO MOTOR INDIA PRIVATE LIMITED
For Warivo Motor India Pwt. Lid. For Warivo Motor India Pw1. |._1d. -

Nﬂ_{k—"‘[ﬂpj/ e .'ij { %

____-_-;..--f-- __;‘f k

Director T Dire
DIRECTOR DIRECTOR
NEETU GARG SANJAY KUMAR

DIN :- 08560314 DIN :- 08309015
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l, NOTES

1.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER.
Proxies in order to be effective must be received by the company not later than forty eight
(48) hours before the meeting. Proxies submitted on behalf of limited companies, societies,
etc., must be supported by appropriate resolutions/authority, as applicable. A person can act
as a proxy on behalf of Members not exceeding fifty in number and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
Member holding more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as a proxy and such person shall not act as proxy
for any other person or shareholder.

In case of joint holders attending the Meeting, only such joint holder who is higher in the
order of names will be entitled to vote at the Meeting.

Relevant documents referred to in the accompanying Notice and in the Explanatory
Statements are open for inspection by the Members at the Company’s Registered Office on all
working days of the Company, during business hours up to the date of the Meeting,

Corporate Members intending to send their authorized representatives to attend the Meeting
pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company, a
certified copy of the relevant Board Resolution together with their respective specimen
signatures authorizing their representative(s) to attend and vote on their behalf at the
Meeting,

Members seeking any information with regard to the Accounts are reguested to write to the
Company at an early date, so as to enable the Management to keep the information ready at
the meeting.

The Notice of AGM, Annual Report, Proxy Form and Attendance Slip are being sent to the
Members.

For Warivo Motor India Pvt, Lid. For Warivo Motor India Pvt. Lid. -

i Lo . —
RO LE T /k / 1
Director z

" Directok.




WARIVO MOTOR INDIA PRIVATE LIMITED

CIN: (U74999GJ2018PTC142747)}

REGD.OFFICE- C-602, OM ICON, VIP ROAD, VESU, SURAT, GUJARAT, INDIA, 395007

E-mail:- md@warivomotors.com

DIRECTOR’S REPORT

To,
The Members,

Contact No.:- 9929790222

Your Directors have pleasure in presenting their 5% Annual Report on the business and operations of
the Company and the accounts for the Financial Year ended March 31, 2023,

1. Financial summary or highlights /Performance of the Company (Standalone)

The Board’s Report shall be prepared based on the stand alone financial statements of the company.

Partic_lﬂafs

2022-2023

Gross Income

43,66,94,195.00

2021-2022 T
43,31,93,135.00

Net Profit Before Tax

3,65,05,394.00

3,47,38,435.00

}»’l‘ax Expenses

Net Profit After Tax

1,04,76,825.00

98,57,807.00

2,60,28,569.00

2,48,80,628.00

During the financial year under the review company has generated gross total income of Rs.
43,66,94,195.00. after meeting out all the expenses the company has earned Net profit of Rs.
2,60,28,569.00 /- for the financial year 2022-23.

3. Change in the nature of business, if any

There is no change in the nature of business during the year.

4. Dividend

The Board of Directors of the Company has not Recommended any Dividend during the

Financial Year.

5. Reserves & Surplus

Particulars [ 2022-2023 2021-2022
Opening Balance ' 2,83,90,979.00 35,10,350.00
Add: Profit for the vear 2,60,28,569.00 2,48,80,628.00
Closing Balance 5,44,19,548.00 2,83,90,978.00
Securities premium

Opening Balance ~1,75,00,000.00 Nl

Add: Addition during the Nil 1,75,00,000.00
year

Closing Balance 1,75,00,000.00 | 1,75,00,000.00
Balance carried to balance 7,19,19,548.00 4,58,90,978.00
sheet

For Warivo Motor India Pvt. Ltd.

Nr_ej_v“ C“u'}/

For Warivo Motor India Pvi.Ltd.

Director




6. Change Of Name

The Company has not changed its name during this financial year.

7. Share Capital

The Authorized share capital as on March 31, 2023 was 2,00,00,000.00 paid up Equity Share
Capital as on March 31,2023 was Rs. 1,50,00,000.00

During the year under review, the Company has neither issued shares with differential voting
rights nor granted stock options nor sweat equity.

8. Directors and Key Managerial Personnel
The constitution of board during the year is as follows:
5. Name Desigrgﬁ-on_ ~ Dateof Date of cessation &
No. appointment Mode of Cessation
SANJAY KUMAR Director '19/12/2018
2. NEETU GARG Director 13/09/2019
3. GOEL RAJEEV Director 02/12/2021
| SATISHKUMAR ) b
9, ticulars of E e Related Disclos
The company does not have any employee; as such particulars in pursuance of section 97(12) of

the companies act, 2013 read with rule 5 of the companies (appointment and remuneration of
managerial personnel) rules, 2014 are not required to be furnished.

10.Meetings:

Board Meetings
During the Financial Year 2022-2023, the Company held 10 board meetings of the Board of

Directors as  per Section 173 of Companies Act, 2013 which is summarized below. The

provisions of Companies Act, 2013 were adhered to while considering the time gap between two
meetings.
Date of meeting | SANJAY KUMAR ‘l» NEETU GARG [ si%én%ﬂn
30.04.2022 Present Present . Present
28052022 |  Present | Present Present
1Q.06.2022 Pr{-:rfent_ | Present | Present l
05.08.2022 | Present Present , Present
_U4.lU.2022 . Pres_t_en_t \ Present J Present |
21.10.2022 . Present f Present ! Present \
05.12.2022 | Present Present . Present
03.02.2023 | Present | Present |  Present
17.02.2023 | Present | Present Present
25.03.2023 1 Present |  Present Present |
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Annual General Meeting

The company has held its last annual general meeting on 30th September, 2022.

Extra Ordinary General Meeting
As per Section 100 of Companies Act, 2013, Company held 3 Extra Ordinary General Meeting

during the year 2022-2023 :-

Date of meeting | SANJAY KUMAR RITU GARG Sion;HRla}IEﬁiYR
25.04.2022 Present Present Present
14.11.2022 Present Present ~ Present
28.02.2023 Present Present Present

11. d Ev tion

The provision of section 134(3) (p) relating to board evaluation is not applicable on the company.

12. Declaration by an Independent Director(s) and re- appointment, if any

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to the Company.

13.Remuneration Policy

The provisions of Section 178 and 179 pertaining to the appointment of Nomination and
Remuneration Committee is not apply to the Company.

14.Details of Subsidiary/Joint Ventures/Associate Companies: {Not Applicable)

15.Audijtors:

At the Annual General Meeting held on September 12, 2019 M/s GOYAL & CO., Chartered
Accountants, Jaipur were appointed as Statutory Auditors of the Company to hold office till the
conclusion of next 6% Annual General Meeting. In terms of the first proviso to Section 139 of the
Companies Act, 2013, the appointment of the auditors shall be placed for ratification at every
Annual General Meeting. Accordingly, the appointment of M/s GOYAL & CO. Chartered
Accountants, Jaipur as Statutory Auditors of the Company, is placed for ratification by the
shareholders.

The Board recommends ratification of their appointment.

16.Auditors’ Report

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks
in their report are self-explanatory and do not call for any further comments.

17.Disclosure about Cost Audit

Cost Audit is not applicable to the products/ business of the Company for the FY 2022-2023.
18.Secretarial Audit Report

Secretarial Audit is not applicable on the Company.
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19.Internal Financial control

The company has an internal control system, commensurate with the size, scale and complexity
of its operations. The system deals with significant observation with respect to the financial
statement and corrective actions are taken for adequacy in such financial statements,

20.Vigil Mechanism :

The provisions of section 177(10) of the Companies Act, 2013 are not applicable on the company.

21.Risk management policy

The provisions of section 177(10) of the Companies Act, 2013 are not applicable on the company.
22.EXTRACT OF ANNUAL RETURN:

The Ministry of Corporate Affairs vide notification dated 5th March, 2021 has amended the
Companies (Management and Administration) Rules, 2014, thereby substituting Rule 12 of the
Companies {Management and Administration) Rules, 2014. Further, the requirement of
attaching extract of Annual Return with the Board’s Report in Form MGT-9 has been omitted in
the said rules and in effect to that, extract of Annual Return in form MGT-9 is not being attached
as a part of Board Report. Further, the Company is not maintaining any website where extract of
Annual Return could be placed.

23.Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the
financial statements relate and the date of the report

After closing of financial year and before signing of board report, the Company has changed its
registered office from WARD NO. 6, RAWATSAR DISTT. HANUMANGARH 335524 RAJASTHAN,
INDIA to C-602, OM ICON, VIP ROAD, VESU, SURAT, GUJARAT, INDIA, 395007 approved by
OFFICE OF THE REGIONAL DIRECTOR, NORTH-WESTERN REGION vide order dated 22.05.2023

resulted in change of CIN number as well (from U74999R]J2018PTC063366 to
U74999G]2018PTC142747)

24.Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future:

Company has previously applied for registered cffice change which got refused by the MINISTRY
OF CORPORATE AFFAIRS (OFFICE OF THE REGIONAL DIRECTOR, NORTH-WESTERN REGION)
in the order dated 18t October, 2022 vide order no.: Sec.13/31/2022 /3119

25.Details _in respect of adequ internal financial control ith reference to _the
Financial Statements: { Not Applicable)

26.Deposits
No Deposits were accepted and outstanding during the year.

However the Company have taken secured loan amount Rs. 1,62,02,298.00/- from HDFC BANK
AND ICIC! BANK, Unsecured loan from director of Rs. 3,04,78,843.00/- and Rs. 13,47,650.00/-
from related parties and 8,51,24,146.00/- from ICICI bank (Cash credit account) which is not
considered as deposit as per rule 2 {1) (¢) of the Companies (Acceptance of Deposit) Rules, 2014.

——For Warivo Motor trdia Pvt- tid:
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~ 27.Particulags of loans, guarantees or investments under section 186;

There are no such transactions during the year. l

28 Particulars of contracts or arrangements with rejated parties:
There are transactions with Related Parties during the year under review and hence the ‘

provisions of Section 188 of the Companies Act, 2013 are attracted. Thus disclosure in form
AOC-~2 is given in Annexure 1.

29.Corporate Governance Certificate: (Not Applicable)

30.MANAGEMENT DISCUSSION AND ANALYSIS:

The Management Discussion and Analysis forms part of this Annual Report for the financial year
ended 31st March, 2023.

32.Conservation of energy, technology absorption and foreign exchange earnings and outgo

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

(a) Conservation of energy: (Not Applicable)}
(b) Technology absorption: (Not Applicable)
(c) Foreign exchange earnings and Outgo: (Not Applicable)

33.Corporate Social Responsibility (CSR): (Not Appiicable)
34.Human Resources:

Company treats its “human resources” as one of its most important assets. Company
continuously invests in attraction, retention and development of talent on an ongoing basis. A
number of programs that provide focused people attention are currently underway. Company
thrust is on the promotion of talent internally through job rotation and job enlargement.

35.Directors’ Responsibility Statement:

The Directors’ Responsibility Statement referred to in clause (¢} of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that— |

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

For Warivo Molor India Pvi. Lid, For Warivo Motor India Pvi. Lid.
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(¢} The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors, in the case of a listed company, had laid down internal financial controls to be
followed by the company and that such internal financial controls are adequate and were
operating effectively. {Although this point is not applicable as the company is not a listed
company.)

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

36.Transfer of Amounts to Investor Education and Protection Fund:

Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore
, there were no funds which were required to be transferred to Investor Education and Protection
Fund (IEPF).

| 37.Listing with Stock Exchanges: (Not Applicable}

38.Application under the Insolvency and Bapkruptcy Code. 2016

Bankruptcy Code, 2016 (31 of 2016) during the year alongwith their status as at the end of the |

| There is no details of application made or any proceeding pending under the Insolvency and ’
‘ financial year 2022-2023.

39.Va i etail
During the Financial year 2022-2023 no valuation done by company. ‘

40.Acknowledgements:

An acknowledgement to all with whose help, cooperation and hard work the Company is able to
achieve the results.

Place: SURAT For and on behalf of the Board of Directors
| Date: 12.08.2023 WARIVO MOTOR INDIA PRIVATE LIMITED
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MAN MENT SSION NALYSIS REPORT

FORWARD-LOOKING STATEMENTS

This report contains forward-looking statements based on certain assumptions and
expectations of future events. The Company, therefore, cannot guarantee that these
assumptions and expectations are accurate or will be realised. The Company's actual results,
performance or achievements can thus differ materially from those projected in any such
forward-looking statements. The Company assumes no responsibility to publicly amend,
modify or revise any forward looking statements, on the basis of any subsequent
developments, information or events.

INDUSTRY STRUCTURE AND DEVELOPMENTS
The Company is building up its network to play a significant role from time to time.

BUSINESS OVERVIEW
There being sales Rs. 43,08,87,540.00 during the year.

MARKETING
The Company is setting up a good marketing team to enter to increased turnover.

SWOT

Qur strength is our determination and team work, weakness is the low equity base,
opportunities are multiples and threats are the vibrations in the economy and government
policies.

The financial highlights are as under: -
(Rs.)
| 43,0887,540.00 |

" Turnover for the yéar 2022-2023

Provision for taxation l - 10476825.00
| Profitafter tax | 2,60,28569.00 |
|~ 1,50,00,000.00

| Paid up equity share capital as on 31st March 2023

INTERNAL CONTROL

The Company has adequate internal control system, commensurate with the size of its
operations. Adequate records and documents are maintained as required by laws. The
Company's audit Committee reviewed the internal control system. All efforts are being made
to make the internal control systems more effective.

SEGMENT WISE REPORTING
During the year under review, Company has achieved sales Rs. 43,08,87,540.00.

MATERIAL DEVELOPMENTS IN HUMAN RESTURCES/INDUSTRIAL RELATIONS FRONT,
INCLUDING NUMBER OF PEOPLE EMPLOYED

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL

PERFORMANCE.
F of Warivo Motor India PVt. Lid. For Warivo Motor India Pvi. Ltd.
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%+ RISKS AND CONCERNS
In any business, risks and prospects are inseparable. As a responsible management, the
Company’s principal endeavour is to maximize returns. The Company continues to take all
[ steps necessary to minimise its expenses through detailed studies and interaction with
experts.

% CAUTIONARY STATEMENT

Statement in this Management’s Discussion and Analysis detailing the Company’s objectives,
projections, estimates, estimates, expectations or predictions are “forward-looking
statements” within the meaning of applicable securities laws and regulations. Actual results
could differ materially from those expressed or implied. Important factors that could make a
difference to the Company’s operations include global and Indian demand-supply conditions,
finished goods prices, feedstock availability and prices, cyclical demand and pricing in the
Company’s principal markets, changes in Government regulations, tax regimes, economic
developments within [ndia and the countries within which the Company conducts business
and other factors such as litigation and labour negotiations.

Place: SURAT For and on behalf of the Board of Directors

Date: 12.08.2023 WARIVO MOTOR INDIA PRIVATE LIMITED
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