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Chartered Accountants
Independent Auditor's Report

To the Members of WARIVO MOTOR INDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion .
We have audited the financial statements o
Company”), which comprise the balance s
Profit and Loss and statement of cash flows for the year then en
statements, including a summary of significant accounting po
information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2022, its

profit and its cash flows for the year ended on that date.

f WARIVO MOTOR INDIA PRIVATE LIMITED (“the
heet as at 31st March 2022, and the statement of
ded, and notes to the financial

licies and other explanatory

Basis for Opinion

We conducted our audit i
section 143(10) of the Companies Act, 20

n accordance with the Standards on Auditing (SAs) specified under
13. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance
statements of the current period. These matters were

in our audit of the standalone financial
addressed in the context of our audit of the standalone financial statements as a whole, and in

forming our opinion therean, and we do not provide a separate opinion on these matters.

Information other than the financial statemantsé d auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information Included in the Board's Report including
Annexures to Board's ‘Report but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the othe
express any form of assurance conclusion thereon.

¢ information and we do not
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statemenls

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance wilh the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other ireqularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concemn
and using the going concem basis of accounting uniess management either intends to liquidate
the Company or to cease operations, or has no realistic allemative but 1o do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsihbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantes that an audil conducted in accordance with SAs will always detect a
material misstatement when it exisis. Misslatemenls can arise from fraud or eror and are
considered material If, individually or in the aggregats, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, inlentional omissions, misrepresentations, or the
override of internal contral.
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« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, If
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditar's report. However, future events or conditions
may cause the Company to cease to continue as a going concerm.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other malters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have m;mp][ed with
relevant ethical requirements regarding independence, and to communicate Iw:th them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Requlatory Reguirements

i ) issued by

 As required by the Companies (Auditor's Report) Order, 2020 (“the Order™}, issu
1 the C?z-ntral Gynvemmant of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations whl-:;h to the best
of our knowledge and belief were necessary for the purposes of our audit.

n, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

ini ly with the Accounting
In our opinion, the aforesaid financial statements comply :
9 Sntandardg specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

b) In our opinio
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e) On the basis of the written representations received from the directors as on 31st

Idu!amhr! erjE taken on record by the Board of Directors, none of the directors is

isqualifi as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) This report does not include report relating to internal financial controls as required
::E ;:3{3]{1} pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by

g) With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required,

h) With respect to the other matiers to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i. The C::rmpan}.r did not have any long-term contracts including derivative contracis
for which there were any material foreseeable losses.

fil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of il's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (*Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whalsoever by or on behalf of the company
(*Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has reprasentad, that, to the besl of it's knowledge and
belief, no funds have been recelved by the company from any person(s) or
entity(ies), including foreign entities (*Funding Parties"), with the understanding,
whether recorded in writing ar otherwise, that the company shall, whether, direclly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and
(c) Based on such audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i} and (i) of Rule 11(e),
as provided under (a) and (b) above, cantain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

For GOYAL & COMPANY

Chartered Accountants
|7 -FRN: 0014948
A T R R
faf _} 4
1S kbl

|
Place:-JAIPUR Vs MAHESH-KUMAR GOYAL

Date: 05/08/2022 ; i /(PARTNER)
WOINY, 220 pRU AALWLIT 1278
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Annexure 'A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i) (@) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,

Plantand Equipment;

(B) The company has maintained proper reclnrds showing full
particulars of intangible assets;

(b) According to the information and explanations given to Us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

(¢) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the titte deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assels) or
intangible assets during the year Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

(i) (a) As explained to us & on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as

compared to book records.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

Iﬁl ! .'.

i AR
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(vi)

(iii)

(iv)

(V)

(vii)

(viii)

(ix)

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c) 3giiy(d), 3(ii)e)
and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
aur examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with except non charging of interest on the loan.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013,
Accordingly, clause 3{v) of the Order is not applicable:

As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2022 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and on the

basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.
According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not

surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,

1961 as income during the year.
(a) According to the information and explanations given to us and on the

basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment

of interest thereon to any lender.
(b) According to the information and explanations given to us and on the

basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or

other lender;
(c) According to the information and explanations given to us by the
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(x)

(x1)

(i)

(xiil)

?;ana:gement. .the Company has utllized the money obtained by way of
rm loans during the year for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(e) ThF:' Company does not hold any Investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2022. Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment In any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2022. Accordingly, clause 3(ix)(f}) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company

has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year, Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
fled by the auditors in Formi ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Govearnment,

(c) According to the Information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

The company, is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii){b)

and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,

all transactions with the related parties are in compliance with sections 177

and 188 of Companies Act, where applicable and the details have been

disclosed in the financial statements, as required by the applicable

accounting standards;

{(xiv) (a) In our opinion and based on our examination, the company does not

require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable
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(b) ﬁasecl on information and explanations provided to us, no internal audit
ad be.en conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable

(xv) In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(xvi) (a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable. ,

In our Opinien and based on our examination, the Company is not a Core

Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not

(c)

applicable.
(d) According'to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in
the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

(xvii)

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged

by the company as and when they fall due.

(xix)
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mination, the provision of section 135 are not applicable on
. ced 0N © our Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
‘ﬁj h Gom al"l:'l"

le. _ .
appllﬂ-ﬁb not required to prepare Consolidate financial statement

' : e company i ;
/ pod) nence this clause is not applicable.
i

For GOYAL & COMPANY
Chartered Accountants
T FRN: 0014948C

' II
Place:-JAIPUR .77 /MAHESH KUMAR GOYAL
- 050812022 . ..~ (PARTNER)
o ' Membership No. 408423
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{ GOYAL & COMPANY 225,5. C. ROAD CITY CENTER JAIPUR

' RAJASTHAN 302001
Chartered Accountants , Ph, 9413400298 141-4108288
|_ ' & e-mail : goyalscompany@agmail.com

FORM NO. 3CA
[See rule 6G(1)(a}]

Audit report under section 44AE of the Income-tax Act, 1961, in a case where the accounts of
the business or profession of a person have been audited under any other law

1. e report that the statutory audit of
M/ s WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. B RAWATSAR RAWATSAR
PAM  AACCWIITE)

was conducted by us GOYAL & COMPANY in pursuance of the provisions of fhe Companies Act, 2013 Act, and we
annex hereto a copy of our audit report dated 05-Aug-2022 slong with a copy each of -

{a) the audiled Profit and Loss Account for the period beginning from 1-APR-2021 to ending on 31-Mar-2022

{b) the audited Balance Shesl as at 31-Mar-2022; and

e} documents declared by the ssid Aot to be part of, or annexed to, the Profit and Loss Actount and Balance Sheel

The statement of particulars required to be fumished under section 44AB Is annexed herewith in Form No. 3CD,

In nur opinion and o the best of our infarmation and according 1o examination of books of account including olher

relevant documents and explanations given to us, the particulars given in the said Form No. 30D are frue and corract
subject 10 the following observatlons/gualifieations, if any:

SH Qualiflcation Type

1 | Greditors under Micro, Small end Medium Enterprises
Cevelopment Act, 2008 are not ascertainable

_____Dbservations/Qualilications

The Information regarding applicability of MEMED Acti, 2008

ta the varlous suspliers/parties |s nol available with the

assessea hence information as required vide Clacse 22 of

Chapler V of MEMED Act, 2006 |s nat been givan,

2 Records produced for verification of paymenis Tne sssessee has not mads any paymeants axceeding the
through accounl payee cheque were not sulficent [irit i saction 40A(3V2BES2E85T in Cash. However, it is

nat possibie fof us o vanfy whather the paymenis in excess

the specified limit in section 404(3) (28955/269T have been

made otherwise than by account payee cheque or account

payee Dank drafi, as tno necessary evidence are pot in

possession of 1he 2ssesses,
3 |Dibers Itiz not possible to determine break-up of total expenditure of
entities registered ar nol registered under the G3T, as
necessary information is not mantained by the assasses n
ita bocks of aecounts. -
4 |Ctherss GS5T baiances ae subject to reconcilistion
For GOYAL & COMPANY
Chartered Accountants
{Firm Regn No.: 0014548C)
= | |
F i
oy /
(: i admant)
i JALFUR
.;:&-A;;.;,-,{MAHESH KUMAR GOYAL)
Place :RAWATSAR = PARTNER
Date ; 25/09/12022 Membership No: 408423
UDIN : 22408423AWWNXQB050
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WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4999RJ2018PTCO63366

(F.Y, 2021-2022)

Balance Sheet as at 31st March 2022 = in hundred
Particulars l':ln:e As at 31st March 2022 | As at 31st March 2021
EQUITY AND LIABILITIES
Sharcholder's funds |
Share capilal 1 1,50,000.00 25,000.00
Reserves and surplus 2 4,58,309.78 35,103.50
Money received against share warrante Ml Nil
6,08,909.78 60,103.50
Share application money pending allotment Nil Nil
Non-current liabilities
Long-term bomowings e 2,60,471.94 23, 377.04
B Deferred tax Babilties (Mat) 4 237.87 26,12
Other long term liabiliies Nil Wil
Long-term provisions 5 Hil Hil
] 2,60,709.81 23,401.16
Current liabilitias
Shari-term barrowings 8 5,67.472.01 Nil
Trade payables 7
(&) Micro enterprizes and small enlerprises il il
(B) Others 4,15,664.89 | 2,54 47598
‘Other current liabilities B 283,912.57) £2,910.77
Shaort-term provisions B 68,402.86 B460.59
14,35452.33| 3,42,847.34
TOTAL 23,05,071.92 4,26,354.01
ASSETS
Non-=current assels
Property, Plant and Equipment and Intangible [ o
auzets
Property, Flant and Equipment 1,08,571.32 4.504.14
Intangible assets 4.405.00 1,512.00
Capital work-In-Progress 1,87.958.14 Ml
Intangible assets undsr devalopment 361766 Mil
Man-curmrent Investments i Hil
Deferrad lax assets (net) 4 il il
_Leng-term loans and advances 10 Mil Nil
Other non-current assets 11 ¥.676.35 29 402,80
3,12,225.47 35,418.94
~_ Current assets
"~ Cument investments Nil Nil
~ Inventories 12 12,44,431.41 82.660.03
= Trade receivables 13 1,62,082.22 1,21.871.83
Cash and cash equivalents 14 B751.11 16,358.70
Short-term loans and advances 10 B9,072.96 1,23, 66562
Other current assets 15 4 88.504.16 45 338,88
19,92,842 48 3,90,935.07
( TOTAL 23,05,071.92 4,26,54.01
The accompanying notes are an Integral part of the finenclal statements,
E’EL??T‘."EEATP':NT . ? For Werivo Molor | dlapvi.Ltd.  ForWarivo Motor India Pvt. Lid,
Chanered Accou Far and on behalf of the Board of Direciors
NHALF?&IWIR KEETU m\:aﬁgi:g;
Directar Diractar
[CHAY; DBI09015 M DRSEAITL

Membership No.: 400423
Place: RAWATEAR
Diste: OSMAIMGTE




WARIVO MOTOR INDIA PRIVATE LIMITED (F.¥. 2021-2022)
WARD ND. 6, RAWATSAR, RAWATSAR-135524
CIN : UT4888RJ201EPTCOBI3E6

Notes 1o Financlal statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever nece ssary to confirm to the
cumment year presentation.

Nole No. 1 Share Capital = in hundred
As at 31st March As at 31st March
Particulars 2022 2021
Authorised : |
2000000 (31/0372021:250000) Equity shares af Rs. 10.00/- par value 2.00,000.00' 25.000.00
Issued : |
1500000 {31/002021:250000) Equity ehares of Re. 10,00/ par value 1.50,000.00 25,000.00
Subscribed and paid-up : I
1500000 {31/03/2021:250000) Equity shares of Rs, 10,00/ par value 1,50,000.00 | 25,000.00
Total 1,50,000.00 | 25,000.00
Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period
Equity shares = in hundred
As at 315t March 2022 As al 31st March 2021
MNo. of Shares Amount No. of Shares Amount

Al the beginning of the period 2,50,000 25,000.00 2.50,000 25,000.00
Issued during the Period

Other Issue 1 12.50,000 1,25,000.00 )
Redeemead or bought back during the period il il il il
ﬂuutlhdini at end of the period 15,00,000 1,50,000.00 2,560,000 25,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having & par value Rs, 10.00 per share, Each sharehelder Is efigible for one voie
per share held. The dividend proposed by the board of drectors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity sharsholders are efigibla 1o
receive he remaining assets of the company after distribution of all preferential amounts, in proportion to their sharehelding.

Details of shareholders holding more than 5% shares In the company

As at 3ist March 2022 As at 31st March 2021
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding
Equlty [NV: 10,00 ]| SANJAY KUMAR 6,75,000 45.00 122,500 45.00
Equity [NV 10.00 | RITU GARG &,75,000 45.00 il
Equity [NV 10.00] | GOEL RAJEEV SATISHKUMAR 1,50,000 10.00 Ni
Equity [NV; 10.00] NEETU GARG hil 1,27,500 51,00
| Total ; 15,00,000 100.00 2,50,000 100.00
Details of shares held by Promoters
Current Year Previous Year
% %
Shares at beglnnilng Shares at end Chang | Shares at beglnning Shares &t end Chang
. i e e
P':'I;";'" Particulars | Number | % | Number | W Number | % | Number % |
el Eﬁ‘{.’gﬂ" v 122500| 40.00|  67scoo| 4son| -co| 122500 4soo|  vzscal 4sp0 000
b T 127500 5100 o| ooo|-steo| 1z7seo| sveo|  1zvsce| si00| oeo
For Wartvo Molor India P, Lid: Por Warfvo Motor India Pyi. Lid.
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WARIVO MOTOR INDIA PRIVATE LIMITED

WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4989RJ2018PTCOBI366

(F.Y. 2021-2022)

Note No. 2 Reserves and surplus = in hun::ed
Particulars As at 31st March 2022 As at 31st March 20
Surplus
Dp:ﬁnn Balance ~ 35,103.50 . 6,988.79
Add: Profit for the year ) ™ z,u,nusiﬁ &= za,m.:lll
Less ! Deletion during the year i
Closing Balance 2,83,909.78 35,103.50
Securities premium : -
Opening Balance = . Nil s
Add: Addition during the year 1,75,000.00 o
Less : Deletion duning the year i n
Closing Balance 1,75,000.00
Balance carried to balance sheet 4,58,909.78 15,103.50
< In hundred

Mote No. 3 Long-term borrowings

As at 315t March 2022

As at 31st March 2021

Non-Curre | Current MNon-Curre | Current Total
Particulars nt Maturities Total EF, Maturities
Tarm Loan - From banks
:E:frT:. Finance Bank Lirmited Nil 4144.73 414473 il il il
HDFC Bank Limited secured 6,463.62 4,185,090 10,828.70 il N!I H!l
ICICI Bank Limited secured 1,14,80747)  28,338.00]  1.44,245.17 Nil Nil Nl
1,21, 370.78 37,847.82 1,69,218.60 Nil Mil Nil
Term Loan = From Others
i e a26.42| 345164 438808 Nil Nl Nl
926.42 346164 4. 388.06 Nil Nil Nil
Loans and advances fram
related parties =
Loan from Director unsecured §7,049.66]  NiI|  87,040.65| 23377.04 Nil 23,377.04
Loans and advances from et {5k 0 P
relaled parties unsecured ey Ni ' NI NIl
1,38,174.72 Nil 1,28,174.73 23,377.04 Nil 23,377.04
The Above Amount Includes
Secured Borrowings 1,22,207.20| 41,209.46| 156360668 Nil Nil Nil
Unsecured Bomowings 1,38,174.72 NIl 1,38,174.72 23,277.04 il 23,377.04
Amount Dizclesed Under the 41,300 .46 4130046
Head “Short Term Borrowings® (41,300.46)]  ©44,30845) (i) {Nil)
Net Amount 26047154 0] 260,471.94 23,377.04 1] 23,377.04

» Guaraniee given by related party includes guarantee given by Ravi Kumar (brother of director Sanjay
Kumar) and Ritu Garg (Spouse of Ravi Kumar), All guaraniors have provided guarantee in equal

proportions.

a. Loans has been guarantead by director or others

I Personal Guarantee by directers and related parties of the company, has been provided for 1GICI Bank Limited

offs. 14424517

ii. Personal Guarantee by directors has been providad for Loan fram Director ofRs.B7045.66 (P.Y. Re.23377.04)
fil. Personal Guarentee by directors has been provided far Leans and advances from related parties of Rs.51125.07

b. Term of Repayment of Loan

f. Loan fram ICICI Bank Limited was taken during the year and camies interest @ (Repo rate + 3)% p.a. The loan is

repayable in 60 equal installments each along with Interest. The loan |s secured by morigage of properties of the
eompany and of the guarantors. The loan has been earmarked for the purpese of eonstruction of Building,

il Loan from AU Small Finance Bank Limited was taken duning the year and carries (nterest @ 11.03% p.a.The loan i=

repayable in 23 instaliment of Rs. 31450 each along with interest, from the date of lnan. The loan |5 secured by

hypothecation of Vehicle (Bolera Pickup) of the company.

ii.  Lean fram HOFC Bank Limited was laken during the year and camies interest (@ 12.85% p.a. The loan fs repayable in 35
installments of Rs. 43021.00 each along with interest, from the date of loan. The loan is secured by hypothecation af
Wehicle (Eicher Truck) of the compamy.

.  Lean from HOB Financial Services Limited was taken during the year and camies interest @ 10.25% p.a. The loan is
repayable in 23 Installments of Rs, 35055.00 each alonp with interesl, from the date of loan. The Joan is secured by

hypathecation of vehicle (Bolero Pickup) of the company.

v. Loans from directors represent borrawings from directors of the company, such barrowings are notsecured whatsoever,
“l.  Loans from related parties represent loans from brother of director Sanjay Kumar Garg

ForWarivo Motor India Pvt. Ltd.

Por Warivo Motor Indla Pvi. Ltd. _—
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WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4998RJ2018PTCO63366

Note No, 4 Deferred Tax

(F.Y. 2021-2022)

= in hundred

[Particulars As at 31st March 2022 As at 31st March 2021
Deferred tax liability e
Deferred tax liability L. 237.87 16.12
Gross deferred tax lability 237.87 .
Net deferred tax assels Nil “ I;H:I
Met deferred tax lability 237.87 .
Note No. 5 Provisions = in hundred

Particulars As at 31st March 2022 As at 31st March 2021
Long-term | Short-term | _ Total Long-term | Short-term | _ Total
Other provisions
Provision for Audit Fee hil 1,000.00 1,000.00 il 200.00 200.00
Legal, Consultancy and licenses Nil Nil N il 750.00 750.00
fee
Current tax provision Mil 67,402.B5 57,402.86 Hil 7,510,599 7.510.58
Wil 68,402.86 BB,402.86 Nil 8,460.559 8,460.59
Tatal Nil| 68402.86] EB,402.88 Nil 8,460.59 8,460.58
MNote Mo. 6 Short-term borrowings = in hundred
Particulars As at 31st March 2022 | As at 31st March 2021
Loans Repayable on Demands - From banks o
ICICI Bank Overdraft account secured 4,73 B56.96 Hil
Cheques issued but not presented for payment unsecured 1,52,305.59 il
6,26,162.55 il
Current maturities of long-term debt 4130846 Nil
41,309.45 Nil
Total 6,67,472.01 Nil

Owerdraft facility from ICICI Bank Limited was taken during the year and carries interest @ (Repo rate + 3)%. The lean

is secured by mortgage of properties of the company and of the guarantors.

Guarantee given by related party includes guaraniee given by Ravi Kumar (brother of director Sanjay

Kumar Garg) and Ritu Garg (Spouse of Ravi Kumar). All guaraniors have provided guaraniee in equal

proportions
..I- A

Rs.485000.00.

Note No. 7 Trade payables

Loans has been guaranteed by director or others
Personal Guarantee by directors and relaled parties of the company, has been provided for ICIC] Bank Limited of

= in hundred
Particulars As at 31st March 2022 As atd1st March 2021
{B) Others 4,15,664.80 2,64 475,98
Total 4,15664.80 2,64 47598
Trade Payables Ageing Schedule = in hundred
Current Year Previous Year
Less than HMore than Lese than More than
Parscular | M550 | 1.2 Years | 23 vears | Ty, Total Lyrs | | 12 Years | 23 Years | V50 Total
MEME il il Hil il il Mil il Hil il il
Cthers 4066323 66 235273 368820 el | 415664 89| 222084 57 | 41481.01 M Mil | 26447508
EL‘:"._“;;HE Nl il Nl Nil Nl il il N il Nil
I
ﬂ:!r:rd* il 1l M ril il ] il il il Hil

For Warivo Molor Indla Pvi. Ltd.
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WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 8, RAWATSAR, RAWATSAR-135524
CIN : UT4938RJ2018PTCO6E3368

(F.Y. 2021-2022)

Mote No, 8 Other current liabilities = in hundred
(Particulars As at 315t March 2022 | As at 31st March 2021
Interest accrued and due on borrowings
Interes! accrued but not due on borrovdngs. 94,84 Nil
] 54.84 Nil
Others payables
Expenses payable 1,074.68 il
Payakles for acquisition of PPE 61,289.50 Wil
TDS Payable 17,335.77 803.60
Salary Payable 449401 £2,072.55
GST Payable Mil 150.50
Advances agalnst sales 18952278 6,782.73
283817.73 69,910.77
Total 2,83,91257 £9,810.77

For Warivo Motor India Pvi. Ltd

Mr clar

For Yarivo Motor India Pvi. LId.
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WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-135524
CIN : UT4399RJ201BPTCO63366

(F.Y. 2021-2022)

Mote No. 10 Loans and advances = in hundred

Particulars As at 31st March 2022 As at 31st March 2021
= Long-term Short-term Long-term Shori-term
Capital Advances =
Unsecured, considered good i Nil 1,500.00 Nil il
Mil 1,500.00 Nil Nil

Other loanz and advances
Advances for goods and services il 87,572.86 Nil 1,23,665.63

- - Nil 87,572.96 Nil 1,23,665.63
Total Wil B9,072.96 Nil 1,23,665.63

Note No. 11 Other non-current assets = in hundred

Particulars As at 31st March 2022 As at 31st March 2021

Nen Curmrent Bank Balance [Note No.:14) Nil 29,261.00
Security Deposit 7,676.35 141.80
Total 7,676.15 29.402.80
hote No. 12 Inventaries = in hundred

Particulars As at 31st March 2022 As at 315t March 2021
(Valued at cost or NRVY unless otherwise stated)
Raw Material (Basis of valuation:0) 11,04,720.58 §2,660.03
Finished Goods 1,38,710.83 Nil
Tatal 12,44,431.41 B2,660.03
Mote No. 13 Trade receivables
(Current Year) = in hundred
| Particulars Outstanding for following periods froem due date of payment#
Less than 6 | 6 months =1 More than 3
RS 1-2 years 2-1 yoars ot Total
(i} Undisputed Trade receivables : -
(considered gond) 152,548,325 G,789.45 il 274344 Nil| 1,62,082.22
{ii} Undisputed Trade Receivables :
{considerad deubtful) Nl Ni Nl Nil Nil Nil
{iil) Disputed Trade Receivables
considered good Nil Nil Nil il Nil Nil
[iv) Disputed Trade Receivables
considered doubiful M Nl Nil il Nil il
Note No. 13 Trade receivables
{Previous Year) = in hundred
Particulars Qutstanding for follawing pericds from due date of payment#
Less than 6 |6 months -1 More than 2
B months year 1-2 years 2-1 years u;::m:'" Total
(i) Undisputed Trade raceivables
{considered gaod) 98,120.80 13,635.52 10,115,414 Mil Mil| 1,21,871.83
{il) Undisputad Trade Recelvables , . .
(considered doubtful) NI Nl Nl Nil il il
(1) Disputed Trade Recelvabiles -
considered good il il Nil Nl Nil il
Disputed Trade Receivabl '
E;}“[;;.ﬂ; e Al = Nl Nil Nil Nil Nil Nl
= in hundred
{Particulars As at 31st March 2022 As at 31st March 2021
Secured, Considered good il Ml
Unsecured, Considered Good 1,62,082.22 1,21,871.83
Total 1,62,042.22 1,21.871.83

For \‘hrhm Motar India Pyt Llu

PorWarivo Molor India Pyl Lid.

™ ¢ Ay Lorgd

Direclor



WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524

CIN : UT4933RJ2018PTC063366

Note No. 14 Cash and cash equivalents

(F.Y. 2021-2023)

= in hundred

As at 31st March 2021

Particulars |  As at 3ist March 2022

Balanee with banks

Cash held as balance with Banks 1,188.11 16,0B6.15
Tatal 118811 16,086.15
Cash in hand

Cash held as legal tender 3,074.94 31255
Total 3.074.94 312.55
Other

FOR 4 4BB.66 Nil
Total 4 488.66 Nil
Total 875171 16,398.70

Mote No. 15 Other current assets

= in hundred

As at 315t March 2022

As at 31st March 2021

Particulars
Other Assets
Balances with Income Tax Department Nil 24.60
Balances with GST Department 48831310 d5014.28
Preliminary Expenses 150.00 300.00
TDS Receivable 41.06 il
Total 4,88,504.16 | 46,330.88
Nete No. 16 Revenue from operations = In hundred
Particulars 31st March 2022 31st March 2021
Sale of products 43.03.119.94 6,78.765.85
Sale of services 4,844 50/ i
Net revenue from operations 43,08,064.44 | 6,78,765.85
Note No. 17 Other income = in hundred
Particulars 31ist March 2022 31st March 2021
Interest Income 23964 11217
Other nen-operating Income
Raunded off 0.33} 1.75
Exchange Rate Difference 20,883,958 il
Digeount 2,732.88 1,013.00
23.627.3T 1,014.75
Total 23,866.91| 1,126.92

Note No. 18 Cast of material Consumed

= In hundred

Particulars

31st March 2022

J1st March 2021

Inventory ot the beginning

Raw Materal E2,660.03 47 580.60
82,660.03 42, 590,60
Add: Purchase
Raw Material 41,08.349.67 5.05,846.05
41,08,349.67 5,05,846.05
Less:dnventory at the end
Raw Matznal 11,04,720.58 82 660.03
' 11,04,720.58 62,660.03
Total 30,86,289.12 4,65876.62
Details of material consumed = in hundred
Particulars 3ist March 2022 31=t March 2021
Raw Material
Indigenous raw mater al 28,00,759.17 4 6587662
Imported raw material 285,529,995 il
30,86,289.12 ‘,iﬁ.ﬂﬁ.ﬁ?
| Total 30,86,285.12 4,65,076.62

Por Wartvo Motor Indla Pvi. Lid,
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WARIVO MOTOR INDIA PRIVATE LIMITED

WARD NO. 6, RAWATSAR, RAWATSAR-335524 (F-v. 2021-2022)
CIN : U74998RJ2018PTCO83366

WARIVO MOTOR INDIA PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No: 28
A. Significant Accounting Policies

These financial stalements have been prepared in accordance with Accounting
Standards (AS) as recommended by the Institute of Chartered Accountants of India

(ICAl). Any deviation whatsoever from these standards has been disclosed as per the
requirements of the standards.

2. Inventory of goods in trade, finished goods and work in progress I:IES been valued ‘at
elther its cost or net realizable value whichever is lower. Inventories of raw material

have been valued at cost unless the cost of finished praduct exceeds the expected sale
value.

Valuation of Inventories has been done using FIFO basis.
4. Cash and Cash Equivalents includes:

(i) Liquid cash held as legal tender,
(ii) Balances held by Banks on behalf of the entity.

(i)  Financial assets with no significant risks which are either readily convenrtible into
liquid cash or may require a short period of time 1o be converted.

(Short period of time does not represent a time period of greater than three months.)

Events occurring after the balance sheel date, that are a direct result of transactions or
are evidence of conditions existing on or before the balance sheet date, have been

given full effect if and only if such transactions occur before the books of accounts are
approved by the Board of Directors.

Any items of expense or income that does not relfate to activities, which are undertaken
by an enterprise as part of its business and such relaled activities in which the

enterprise engages in furtherance of, incidental o, or arising from, these activities have
been, separately disclosed as extraordinary items.

In case there are incomes or expenses, which arise in the current period as a result of
errors or amissions in the preparation of the financial stalements of one or more prior

periods, such prior period items are incorporated into the financial statements and their
effect if present, have been disclosed separately.

8. Revenue is recognized as follows:

Sale of goods When all risks related 1o such goods have been transferred to
the customer and cerlainty of ultimate collection exists.
\ Sale of Services As and when services are renderad,
For Warivo Motor India Pyt 1o ? For Wariva Motor Indla Pvi. LIG
o f
X Lx Nedh \aiy
3 Dir}ctur Directof



WARIVO MOTOR INDIA PRIVATE LIMITED (F'Y. 2024-2022)
WARD NO. 5, RAWATSAR, RAWATSAR-335524 -
CIN : U74398RJ2018PTC063366

9. An item of asset has been idenlified as PPE, only if its cost can be measured reliably

10.

11.

12,

13.

14.
15.

16.

17.

18.

19.

20.

21.

—

and some fulure economic benefit embodying the asset will flow to the enterprise.
Hnweyen in case an item of asset satisfies the recognition criteria but is of such
insignificant amounts (less than Rs. 5000) that its non-disclosure does not affect the
financial decision of the user, such an item has been recognized as an expense for (hal
period.

Depreciation for an item of PPE commences as soon as the item of PPE is ready for its
intended use. An item of PPE is depreciated in such a manner that amortizes its cost or
any other value substituting cost after deducting residual value, over its useful life as
specified in Schedule |1 of the Companies Act 2013.

Incomes and Expenses in foreign currencies during the year have been converted at
the rates closely approximating the rate ruling on the transaction dates. Any gain or loss
on account of a foreign exchange {ransaction has been recognized by appropriately
crediting or debifing such gain or loss in the Statement of Profit and Loss.

The exchange differences arising on reporting of long term foreign currency monetary
items at rates different from those at which they were initially recorded during the
period, or reported in previous financial statements, in so far as they relate lo the
acquisition of a depreciable capital assel, has been added to or deducted from the cost
of the asset and depreciated over the balance life of the assel.

Investments have been classified as current or nen-current on the basis of enterprise's
intention of holding them for one accounting period or more. All investments have been
valued at lower of their cost ar net realizable value i.e., their market value as on the date

of dosing of books of accounts.
For the purpose of valuation of Investments, FIFO method is used.

Borrowing costs that are direclly attributable to the acquisition, construction or
production of a qualifying asset only have been capitalized as part of the cost of that
assel. For this purpose, a qualifying asset is determined as an assel that necessarily
takes significant period of time for its intended use or sale, all other borrowing cosls are
charged to the revenue in the year of occurrence.

Commencement, Suspension and Cessation of capitalization of borrowing cost has
been done in accordance to the standard on Borrowing Cost (AS 16).

Eamings per share (EPS) both basic and dilute have been calculated as per AS 20
(Eaming per share). Any amount of extraordinary item, as per the standard has been

given no effect while computing the EPS.

Deferred Tax Assets and Liabilities represents any timing difference arising between
accounting records and records as per Income Tax Act, 1961 and any rules and
circulars formed thereunder. All permanent differences arising out of the two has nol

been given any effect whatsoever.

As per AS 22, no effect has been given o lax charged as Minimum Alternate Tax (MAT)
in recognizing any deferred tax asset or liabilities.

Intangible Assets to include all expenditures which necessarily satisfy the recognition
criteria under AS 26 “Intangible Assets”.

Intangible assets consist of, but are nat limited to:
+ Purchased Assets; and

« Intemally generated intangible assels.
P For Warive Motor India Pvt. Ltd.

For Warivo Motor indla Pvt, {10.
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WARIVO MOTOR INDIA PRIVATE LIMITED (F.Y.2021-2022)
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4983RJ2018PTC063366

22. As per AS 29 (Provisions, Contingent Liabilities and Contingent Assets) provisions are
recognised only if there exists a present obligation as a result of past events, or it is
probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; and a reliable estimate can be made of the amount of the
obligation. If a liability does not satisfy the recognition criteria for provision such
liabilities are recognized as contingent liabilities.

23. Contingent asset have not been recognized, as such recognition may affect the
principal of conservatism.

For Warlvo Motor India Pvi. Ltd,

.- For Warivo Motor India Pyt Lld.
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WARIVO MOTOR INDIA PRIVATE LIMITED

WARD NO. 6, RAWATSAR, RAWATSAR-335524 Y A0ETA0E)
CIN : UT4985RJ2018PTC063366

B. Notes on Financial Statements

1. Trade rene‘-*gah!es. Trade payables, Loans & Advances and Unsecured Loans have been
laken at their book value subject to confirmation and reconciliation.

2. Payments o Auditors:

lAuditnrs Remuneration 2021-2022 2020-2021

\ Audit Fees 1,000.00 200.00
\ Fees for other services Nil Nil
‘ Total 1,000.00 200.00

3. Loans and Advances are considered good in respect of which company does not hold any
security other than the personal guarantee of persons.

4. Related Party disclosure as identified by the company and relied upon by the auditors:
Related Parties and their Relationship

Members
| 1. SANJAY KUMAR Director
| 2. NEETU GARG Director

' 3. GOEL RAJEEV SATISHKUMAR | Director

L 4. RITU GARG Member

Relatives of Members

| 1. RAVI KUMAR GARG ' Brother of director SANJAY GARG
2. BHAVYA GARG Son of Member RITU GARG
Entities in which Directors are having controlling interest
Relative of Director SANJAY KUMAR is
1. RUDRA AUTOMOBILES proprietor
Entities in which Members are holding controlling interest
\ 1. RIDHI SIDHI ENTERPRISES Member RITU GARG is proprielor
For Warvo Motor Indla Pt Llp. . For Warivo Motor India Pvt. Lid.
- Diractor &) Director



WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524

CIN : UT4A883RJ2018PTCO063366

(F.Y. 2021-2022)

Transaction with Related Parties Figures in Hundreds
s Entities in
ntities In
st M w;:: are
Relatives of Directors are em
Related Party Members Mambers holding holding
controlling controlling
Interest interost
\ Current Year
Interest on i Nil
Remuneration, ,
Salary and 29,750.00 11,600.00 Nil Nil
Allowance
Payment of i Nil
Advances 7.408.07 69.45 Ni
Receipt of Nil
Advances &7,000.00 50,500.00 Nil i
Purchase of Goods il Nil Nil| 19.18.807.05
and Services
Sale of Goods and Nil Nil 1,39,994.40 i
Services
Previous Year
interest on i
Advances 235140 Nil Nil Nil
Remuneration,
Salary and 9,000.00 4,800.00 il Nil
Allowance
Payment of
Advances 235.14 Nil Nil NIl
Purchase of Goods
and Services Mil Mil 2.510.00 Mil
Sale of Goods and :
Services I Wil Nil 1,50,849.81 Nil

For Warivs Motor India Pvi. Ltd,—

A

@

For Warivo Motor India Pvi. Lid.

Negh V7

Director



WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524

CIN : UT4888RJ201BPTC063366

(F.Y. 2021-2022)

Outstanding Balances Figures in Hundreds
Entities in
Relatives of | Directors are | Members
b Bty Membiers Members holding | are holding
controlling controlling
Interest interest
\ Current Year
\ Advances Recelvable B7,049.66 Nil Nil Nil
\ Advances Payable Mil 55,125.07 Nil Mil
—
Payables for Goods Nil Nil 11,5609.03 | 3,58,823.16
and Services
Previous Year
Advances Receivable 23,377.04 Nil Nil il
Advances Payable Nil Nil Nil Nil
Payables for Salary .
B i 17,600.00 4,080.00 il il
Payables for Goods Nil Nil| 61,528.96| 1.20,186.12
and Services Lot

For Warivo Motor Indla Pyt Ltd.

ol

For Warivo Motor India Pvt. Ltd.

Nedh \oj—

Director



WARIVO MOTOR INDIA PRIVATE LIMITED

WARD NO. §, RAWATSAR, RAWATSAR (F.Y. 2021-2022)
CIN : UT4988RJ2018PTC063366 o

S. Details of imported & indigenous raw material & consumables

Figures In Hundreds
Particulars 2022 2021
% Amount % Amount
Imported 8.26 2,85,629.85 0.00 0.00
Indigenous 90.756 28,00,769.17 | 100.00 4,65,876.62

6. Additional Regulatory Information/disclosures as required by General Instructions to

Schedule Ill to the Companies Act, 2013 are fumished to the extent applicable to the
Company.

7. Previous year figures have been regrouped/ rearanged wherever necessary.

Signature to notes 1 to 28
In terms of our separate Audit Report of even date attached.

Forr GOYALS& COMPANY For: WARIVO MOTOR INDIA PRIVATE
Chartered Accountants LIMITED

)

/ For Warlvo Motor Indla Pvt. LId. - Por Warlvo Motor Indla Pvi. Lid.

"’i“ @ Neakt varg—
MAHESH KUMAR GOYAL (¥ Direclor

Director
(PARTNER) SANJAY KUMAR NEETU GARG
MRN: 408423 Director Director
FRN: 00145948C DIN : 083080156 DIN : 08560314

Place: RAWATSAR

Date: 05/08/2022
UDIN:



WARIVO MOTOR INDIA PRIVATE LIMITED (F.¥.2021-2022)
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4999RJ2018PTCOGIIEE

Cash Flow Statement For The Year Ended 31st March 2022 = in hundred
PARTICULARS 31st March 2022 31st March 2021
A |Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per 3,47,384.35 38,145.81
Statement of Profit and Loss)
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 10,287.06 1,126.33
Finance Cost ' 23,794.63 3,727.49
Interest received (239.64) | (112.17)
Other Inflaws / (Outflows) of cash 1,75,000.00 il
Operating profits before Working Capital Changes 5,56,236.40 42,887.47
Adjusted For:
(Increase) / Decrease in trade receivables (40,210.38) (37.938.56)
Increase | (Decrease) in trade payables 1,51,188.91 1,48,475.29
{Increase) / Decrease in inventories (11,61,771.38) (40,069.43)
Increase | (Decrease) in other current liabilities 1,75,652.86 | 47,571.13
(Increase) / Decrease in Short Term Loans & Advances 34,592.67 (1,23,665.63)
(Increase) | Decrease in other cument assels | {4,42,165.28) | (4,498.51)
Cash generated from Operations (7,26,476.21) 32,760.76
Income Tax (Paid) | Refund (75.11)| (24.53)
Net Cash flow from Operating Activities(A) {7,26,551.32) 32,736,23
B. |Cash Flow From Investing Activities |
Purchase of tangible assets {3,02,322.38)| (3,975.61)
Interest Received 239.64 11217
Purchasze of intangible assels {6.511.66) (1,512.00)
Cash advances and |oans made 10 other parties Mil (141,80}
Other Inflow / (Outfiows) of cash 21,726.45 (27.712.17
Net Cash used in Investing Activities(B) |2,B6,867.95) (33,228.41)
C.  |Cash Flow From Financing Activities
Finance Cost (23,794.63) (3,727.49)
Increase in / (Repayment) of Short lerm Borrowings B.67.472.01 NIl
Increase in | (Repayment) of Long term borrowings 2,37,094.89 19,615.04
Increase / (Decrease) in share capital 1,25,000.00 Mil
Net Cash used in Financing Activities{C) 10,05,772.27 15,887.56
et Increase gcrease) In Cash & Cash
i ”éqmﬂﬁf.m;ii%m, = (7,646.99) 15,394.37
E. Cash & Cash Equivalents al Beginning of period 16,398.70 1,004.33
F. Cuz—l; & Gash Equivalents at End of period B751.71 16,398.70
MNet ase cre in Cash & Cash
G, Equl-qn;:lr:ntath.[EDjn “5‘] " |7.646.99) 15,394.37
The accompanying notes ate an Integral part of the financlal siaiements,
Az par our 3
For GOYAL S COMPRNY For Warivo Molor India Pvl. Lid.  For Warlvo Motor India Pyt Ltd.
ﬁ:ﬂ'ﬁ mm.\‘ ‘l _+"/Yorand on behalt of the Board of urﬁ:m
Al Nedk vy
gf lor Director
MAKE GOYAL BANJAY KUMA NEETU GARG
PAR Directar Direcior
Membarship Ne.: 408423 Din: on3oeans DIN: 08580314
Ploce: RAWATSAR

Date: 05/0MI0IT



WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4899RJ2018PTCOE3366

Statement of Profit and loss for the year ended 31st March 2022

(F.Y. 2021-2022)

= in hundred

[ Particulars Note | 415t March 2022 | 31st March 2021
Revenue
Revenue from operations 16 43,08,064 44 6,78,765,85
Less: Excise duty Nil Nil
Net Sales 41,08,064 44 6,78, 7T65.85
Other income 17 23,866.91 1,126.92
Total Incame 43,31,931.35 5,79,892.78
Expenses
Cost of material Gonsumed 18 30,86,289,12 4,65,876.62
Purchase of stack-in-trade 41,299.00 4.104.78
Changes in inventories 18 (1,39,710.83) Mil
Employes benefit expenses 20 1,20,848.16 40.802.67
" Finance costs 21 23.794.63 av2749
Ijupm:iaﬁm and amartization expenses 22 10,2597.06 1.126.33
Other expenses 23 841,629.85 1,26,108.09
Total expenses 39,84 545,99 E,41,746.96
mﬂ:ﬂum exceptional, extroordinary and prior period items 3,47,384.35 38,145.81
Execeptional items il Wil
Profit belore extraordinary and prior period items and tax 3,47,384.35 38,145.81
Extraordinary items Nil Mil
Prior period tem PO Nil Nil
Profit before tax 1,47,384.15 38,145.81
Tax expenses
Current tax 24 08,366.32 10,027.56
Deferred tax o 25 211.75 3.54
Excess/short provision relating earier year tax hil hil
Profit{Loss) for the period 2,45,806.28 28,114.71
Eamings per share (in Rs.)
Basic =~ i 6
Before extraotdinary items 24 .14 11.25
After extraordinary Adjustment 24.14 11.25
Diluted
Before extraordinary ltems 24,14 11.25
After extraordinary Adjustment 24,14 11.25

The accompanying notes are an integral part of the flnanclal statements.
As per our report of even date
For GOYAL & COMPANY
Chartered Accountanis

(FRN: 0014 l

mﬂ

For Warlvo Motor Indla Py

E/gr !n;

SANJAY KUMAR

B Director

Membership Moo 408423
Flace: RAWATSAR
Date: 05MAM022

DIN: 08308015

For Warivo Motor India Pvt. Ltd.

For and on behalf of the Board of Directors

Neel

HNEETU ARG

{

Director
Directior

DAN: BRSE0T14



WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524

CIN : UT4999RJ2018PTCO63366

Note No. 14 Cash and cash equivalents

(F.Y. 2021-2022)

= in hundred
Particulars As at 31st March 2022 As at 31st March 2021
Balance with banks
Cash held as balance with Banks 1,188.11 16,085.15
Total 1,188.41 16,086.15
Cash in hand
Cash held as legal tender 3,074.94 312.55
Total 3,074.84 312.55
Other o
FDR i 4.488.66 il
Total 4,488.56 Nil
| Total ] 8,751.71 16,398.70
Note Mao. 15 Other current assets = in hundred
|Particulars As at 31st March 2022 As at 31st March 2021
Other Assets
Balances with Income Tax Department Nil 24.60
Balances with GST Depariment 4,68,313.10 46,014.28
Preliminary Expenses 150,00 300.00
TOS Receivable 41,06 Nil
Total 4,88,504.16 45,]36.88
Mote No, 16 Revenue from operations = in hundred
Particulars 31st March 2022 31st March 2021
Sale of products 43,03,119.94 6,78,765.85
Sale of services 4 944,50 Mil
MNet revenue from operations 43,08,064.44 &,78,765.85
MNote No. 17 Other income = in hundred
Particulars 31st March 2022 31st March 2021
Interest Income o 235.64 11217
Other non-operating income
Rounded off 033 1.75
Exchange Rate Difference 20,883.96 Wil
Discount [ 2,732.98 1,013.00
23,627.27 1,014.75
Total 23,866.91 1,126.92
Note Mo. 18 Cost of material Consumed == in hundred
Particulars 31st March 2022 st March 2021
Inventory at the beginning
Riw _lu_!mmi;'l- B2 BE0.03 42 580.60
: L 82,660,023 42,590.60
Add: Purchase
Raw Materizl 41,08,340.67 5,05 846.05
41,08,249.67 5,05,946.05
Less:dnventary at the end
Raw Material - 11,04,720.58 B2.660.03
11,04,720.58 B2,660.03
Total 30,86,289.12 4,65,876.62
Details of material consumed = in hundred
Particulars Jst March 2022 31st March 2021
Raw Material ===
Indigenous raw material 28,00,758.17 4 6587662
Imported raw material 2,85 529 95 Mil
30,86,289,12 4,65876.62
[Total 30,86,289.12 4,65876.62
Por Wartvo Motor Indla Pvi. Lid.~ PerWarivo Motor India Pvt. Lid

,«/}9 rﬁlim{t{;

Nedu Vory

Diractar



WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524
CIN : UT4989RJ2018PTC063366

(F.Y.2021-2022)

Details of inventory = in hundred
Particulars 31st March 2022 31st March 2021
Raw Material
Indigenous raw material - 1,20,066.62 82,660.03
Impored raw material - 5,84,653.86 Nl
11,04,720.58 82,660.03
Total 11,04,720.58 82,660.03
Details of purchase = in hundred
| Particulars 31st March 2022 31st March 2021
Raw Material
Indigenous raw matesial 28,38,165.76 5,05,946.05
imported raw material 12,70,183.91 Nil
41,08,349.67 5,05,046.05
| Total 41,08,349.67 5,05,946.05
Note No. 19 Changes in inventories = in hundred
|Particulars 31st March 2022 31st March 2021
Inventory at the end of the year
Finished Goods o B 1,39,710.83 Nil
1,39,710.83 Nil
{Increasel/decreasa in inveniories
Finished Goods {1,38,710.83} Mil
{1,38,710.83) Nil
Note No. 20 Employee benefit expenses < in hundred
Particulars 31st Mareh 2022 31st Mareh 2021
Galaries and Wages -
Salary Paid to Director o E 29,750.00 8,000.00
Salary Paid to Others B5,030.02 31,802.67
Incentive B 168.14 il
T 1,20,948.16 40,802.67
{Total 1,20,948.16 40,B02.67
Mote No. 21 Finance costs < in hundred
Particulars 3st March 2022 Jist March 2021
Interest 17.184.43 2805486
Other Borrowing costs
Barik Charges 6,57.00 922.03
Loan Processing Fees 37,20 bl
5,610.20 922.00
Total 23,794.63 3,727.49
Note No. 22 Depreciation and amaortization expenses = in hundred
Particulars 31st March 2022 31st March 2021
Depreciation on langible assets 10,257.08 1,126.33
Tatal 10,297.06 1,126.33

ForWarivo Motar India Pvl. Lid:
i

X

e Direc

Por'Warivo Motor Indla Pyt, Ltd.

Neds Vg

Director




WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524

CIN : UT4999RJ2018PTCO63366

(F.Y. 2021-2022)

Note No. 23 Other expenses = in hundred
{Particulars 31st March 2022 31st March 2021
Custom Duty 2.10,593.65 8,281.73
Freight 2,54, 419.45 9,488.29
Import Charges Iz 1144 E.657.28
Packing Material 4,208.81 436.91
Advertising expenses 1,421.28 5,686.89
Commission paid to other selfing agents 63,450.00 14,168.00
Discount Allowed 62,B14.29 12,986.07
Electricity expenses 1,342.66 355.85
Legal charges 2,B36.84 1.50
Legal consultancy fees Nil 704.00
Mews Paper Expenses i il 16.40
Rent 1,000.00 1,000.00
Promotional expenses 33,865.60 3,630.29
Stafl Wedfare Expences 448.00 425.81
Telephone expenses 466.03 183.15
Wehicle running expenses Ml 2,358,531
Budit fees 1,000.00 200.00
Miscellane ous expenditure 891,47 116.27
Azsembling Charges 78,665.02 56,841.33
Exchange Loss Nil| 574.51
Donetions 31.00 210.00
Insurance expenses 12,864.34 437.581
Preliminary expenses written off 150.00 150.00
Repair and Maintenance 255.57 334.30
Printing and stationery 385117 538,30
Travelling Exprnses 1,633.04 314.00
Consultancy Feess ) 2,562.00 Mil
Container Charges 10,840.25 Mil
Factary Expenses 1,321.32 Ml
Software and Website 691.80 il
Fuel and Power 12,683.24 il
Office Expenses 1.081.30 Hil
Swipe Machine Charges 1,780.33 Nil
Technical Testing and Analysis 1,500.00 Ml
Cess 21,274.35 il
Capital Increase Charges 3,158,00 Nil
Interest on Income Tax 87751 il
Cgean Insurance 14,104.82 Nil
Total 8.41,629.85 1,265,109.09
Mote No. 24 Current tax = in hundred
Particulars 31st March 2022 31s1 March 2021
Current tax pertaining to current year 98,366.32 10,027.56
Total 98,366.32 10,027.56
Note No. 25 Deferred tax = in hundred
{Particulars 31st March 2022 31st March 2021
Dieferrad Tax Liakility 211.75 354
Total 21175 3.54

Porarivo Motor India Pvi. id.

Prady

Por Warivo Motor India Pvi. Lid.

Neely %

Diractor



WARIVO MOTOR INDIA PRIVATE LIMITED
WARD NO. 6, RAWATSAR, RAWATSAR-335524

CIN : UT4998R.J2018PTCO63I66

(F.Y. 2021-2022)

Note No. 26 Eamings Per Share = in hundred
Particulars Before Extraordinary items After Extraordinary items
31st March 31st March 31st March 31st March
2022 2021 2022 2021
Basic
Profit after tax (A) 2.48,806.28 28,114.71 2,48,806.28 26.114.71
Ef“*“""‘ averagie rumber of shares outstanding 10,30,822 250,000 10,30,622 2.50,000
Basic EPS (A /B) 24.14 11.25 24,14 11.25
Diluted
Praofit after tax (A) 2,48 B06.28 28,114.71 24880628 2811471
[h'giighléd average number of shares outstanding 10,30,822 2.50.000 10,30,822 2 50,000
Diluted EPS (AT B) 24.14 11,25 2414 11.25
Face value per share Nil 10,00 Mil 10.00|
Note No. 27 Additional Regulatory Information
{1) Registration of charges or satisfaction with Registrar of Companles
Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory peried,

details and reasons thereof

Current Year

Charge on assets under section 77 of the Companies Act, 2013 for loans from A
Finance Limited were not created till the date of audit. These loans were secure

Previous Year

\J Small Finance Bank, HDFC Bank and HDB
d against the PPE of the Company.

HMIL
2} Ratios: _
C'Y' Pi?l “ 13
[ Ratio Numerator Denominator Ratie | Ratlo | Change | Reason for variance
{a]l Current Ratio Current Assols Cument Lishikties 1.35 1.14 ne
(6] DebtEquity Long Term Debl + Short Company has muosuced
Ratio Term Dakt Sharehader equity 1.52 0.38 288,74 | hirther debt in current year
Eamings Before
(e} DebtService Irterest, tax, Total principal + Interest| | L. 1.80 20.00
Coverage Ratlo Depreciation & on Bemowings 1 - -
Ammartisation
Eaming After Interest, R
{d) “ﬂ“""“l on Equity| “. Depeeciation & "““"‘f‘f eholders’ | 1 4e 051 22.85
Ammartisalion qulty
| Compary's closing sinck
] :llvm:?; e Turnaver Average Inventony 6,49 10.84 -40.13 |higher in curment year tan
i | previous year,
n Trade \ |
Recelvables Met Credit Sales isge IS“ it B.80 35670 | Company sales have
et ailo Fecenvshle | Increased in current year.
Compary's purchases
{wl mt payables | o eradit Punchase | Averege Trade Payabla | 012 0.02 | 500.00 |have incremsed in cument
over ratlo ' year
; | Company's payebles have
(b} MNet capltal Average Working {
ahover inlle Total Sales Cepital 7.76 1412 -45,04 I :;r;::;dﬁmﬂa En s
| Company's profits  and
('} MHetprofitratio et Prafit Met Sales 008 0.04 50.00 |sales have incressed in
| etrrent year.
0y Return on
Capital Em"‘l:ﬁ Btace Capital smpioyed 024 os0 | -s2.00
employed
V9 RGN Eammings por Share | Market price per Share | 0.00 | 0.00 0.00

For Warlvo Motor Indla Pvt. Lid.

For Warlvo Motar India Pvi. Lid.

N e e W}

Diraclor



